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Muscat National Holding Company SAOG and its Subsidiaries
INCOME STATEMENT 
Year ended 31 December 2005
	
	
	
	Parent
	
	Parent

	
	Notes
	Group
	company
	Group
	company

	
	
	2005
	2005
	2004
	2004

	
	
	RO
	RO
	RO
	RO

	
	
	
	
	
	

	Gross premium written
	3
	8,375,172
	-      
	  9,460,821
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	Insurance premium revenue
	3
	9,136,110
	-      
	8,115,830
	-      

	Insurance premium ceded to reinsurers
	3
	(8,063,096)
	-      
	(7,045,442)
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	Net insurance premium revenue
	
	1,073,014
	-      
	1,070,388
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	Commissions received on ceded reinsurance
	
	1,886,454
	-      
	2,260,352
	-      

	Claims  
	4
	(1,775,876)
	-      
	(1,065,080)
	-      

	Reinsurers’ share of claims
	4
	1,292,383
	-      
	557,599
	-      

	Commissions paid
	
	(1,061,749)
	-      
	(1,234,177)
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	
	
	341,212
	-      
	518,694
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	NET UNDERWRITING RESULT
	
	1,414,226
	-      
	1,589,082
	-      

	
	
	
	
	
	

	Investment income (net)
	5
	1,994,881
	1,073,999
	1,999,524
	1,117,174

	Dividend income from subsidiary companies
	
	-      
	-      
	-      
	1,200,000

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	
	
	3,409,107
	1,073,999
	3,588,606
	2,317,174

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	EXPENSES
	
	
	
	
	

	General and administration expenses
	7
	(841,726)
	(80,211)
	(784,841)
	(41,915)

	Finance costs
	7
	(33,162)
	(30,177)
	(48,239)
	(33,834)

	Other operating expenses
	7
	(138,495)
	(31,086)
	(85,587)
	(30,784)

	Transfer to contingency provision
	19
	(61,378)
	-      
	(64,473)
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	
	
	(1,074,761)
	(141,474)
	(983,140)
	(106,533)

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	PROFIT BEFORE TAXATION
	
	2,334,346
	932,525
	2,605,466
	2,210,641

	
	
	
	
	
	

	Income tax expense
	6
	(63,601)
	-      
	(95,975)
	-      

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	PROFIT FOR THE YEAR
	7
	2,270,745
	932,525
	2,509,491
	2,210,641

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	BASIC EARNINGS PER SHARE
	8
	0.454
	0.187
	0.502
	0.442

	
	
	((((((((
	((((((((
	((((((((
	((((((((


The attached notes 1 to 30 form part of these financial statements.

