[image: image1.jpg]


Muscat National Holding Company SAOG and its Subsidiaries
STATEMENT OF CHANGES IN EQUITY 

Year ended 31 December 2005
Group

	
	Share

capital
	Legal

reserve
	Capital

reserve
	(Accumulated losses)

retained earnings
	Total

	
	RO
	RO
	RO
	RO
	RO

	
	
	
	
	
	

	Balance at 1 January 2004
	5,000,000
	879,920
	25,207
	 (946,141)
	4,958,986

	Net profit for the year
	-      
	-      
	-      
	2,509,491
	2,509,491

	Transfer to legal reserve (note 23)
	-      
	370,949
	-      
	(370,949)
	-      

	
	──────
	──────
	──────
	──────
	──────

	Balance at 31 December 2004
	5,000,000
	1,250,869
	25,207
	1,192,401
	7,468,477

	Net profit for the year
	-      
	-      
	-      
	2,270,745
	2,270,745

	Transfer to legal reserve (note 23)
	-      
	227,075
	-      
	(227,075)
	-      

	
	──────
	──────
	──────
	──────
	──────

	Balance at 31 December 2005
	5,000,000
	1,477,944
	25,207
	3,236,071
	9,739,222

	
	(((((══(
	(((((══(
	(((((═(
	(((((══(
	(((((══(

	
	
	
	
	
	

	
	
	
	
	
	

	Parent company
	
	
	
	
	

	
	
	
	
	(Accumulated losses)
	

	
	Share 

capital
	Legal

reserve
	Capital

Reserve
	retained

earnings
	Total

	
	RO
	RO
	RO
	RO
	     RO

	
	
	
	
	
	

	Balance at 1 January 2004 
	5,000,000
	544,896
	25,207
	(2,401,543)
	3,168,560

	Net profit for the year 
	-      
	-      
	-      
	2,210,641
	2,210,641

	Transfer to legal reserve (note 23)
	-      
	221,064
	-      
	(221,064)
	-      

	
	──────
	──────
	──────
	──────
	──────

	Balance at 31 December 2004
	5,000,000
	765,960
	25,207
	(411,966)
	5,379,201

	Net profit for the year
	-      
	-      
	-      
	932,525
	932,525

	Transfer to legal reserve (note 23)
	-      
	93,253
	-      
	(93,253)
	-      

	
	──────
	──────
	──────
	──────
	──────

	Balance at 31 December 2005
	5,000,000
	859,213
	25,207
	427,306
	6,311,726

	
	(((((══(
	(((((══(
	(((((═(
	(((((══(
	(((((══(

	
	
	
	
	
	


Note: The consolidated accumulated retained earnings include an amount of RO 1,500,007 relating to bonus shares issued by the group’s subsidiaries, Muscat Insurance Company SAOC and Muscat Life Assurance Company SAOC, which is not available for distribution.
The attached notes 1 to 30 form part of these financial statements.

