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Muscat National Holding Company SAOG and its Subsidiaries
BALANCE SHEET
At 31 December 2005
	
	
	
	Parent
	
	Parent

	
	Notes
	Group
	company
	Group
	company

	
	
	2005
	2005
	2004
	2004

	
	
	RO
	RO
	RO
	RO

	ASSETS
	
	
	
	
	

	Bank balances and cash
	9
	533,065
	9,148
	548,529
	7,859

	Bank deposits
	10
	4,332,352
	-      
	4,028,171
	-      

	Held for trading investments
	11
	711,999
	359,475
	655,039
	323,491

	Premiums and insurance balances 

receivable
	12
	720,755
	-
	841,348
	-

	Reinsurers’ share in outstanding claims
	4
	2,787,085
	-
	2,583,768
	-

	Investments carried at fair value through profit and loss
	13
	6,842,264
	3,937,604
	5,340,979
	3,073,148

	Investments carried at amortised cost
	15
	504,360
	-
	506,540
	-      

	Investment in subsidiary companies
	16
	-
	4,000,000
	-
	4,000,000

	Other receivables and prepayments
	17
	64,929
	-
	52,269
	-

	Fixed assets
	18
	60,174
	2,282
	65,542
	1,724

	Deferred tax asset
	6
	7,389
	-
	8,353
	-

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	TOTAL ASSETS
	
	16,564,372
	8,308,509
	14,630,538
	7,406,222

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	

	Insurance funds:
	
	
	
	
	

	Unearned premium reserve
	19
	1,044,256
	-
	898,175
	-

	Gross outstanding claims
	4&19
	3,193,400
	-
	2,956,429
	-

	Contingency provision
	19
	420,297
	-
	358,919
	-

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	
	
	4,657,953
	-
	4,213,523
	-

	
	
	
	
	
	

	Due to reinsurers
	
	569,872
	-
	920,512
	-

	Other liabilities and accruals
	20
	743,926
	1,227,793
	620,929
	779,639

	Bank borrowings
	21
	768,990
	768,990
	1,247,382
	1,247,382

	Taxation
	6
	83,956
	-
	159,715
	-

	Deferred tax liability
	6
	453
	-
	-
	-

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	TOTAL LIABILITIES
	
	6,825,150
	1,996,783
	7,162,061
	2,027,021

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	NET ASSETS EMPLOYED
	
	9,739,222
	6,311,726
	7,468,477
	5,379,201

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	NET ASSETS PER SHARE
	
	1.948
	1.262
	1.494
	1.075

	
	
	((((((((
	((((((((
	((((((((
	((((((((


	EQUITY
	
	
	
	
	

	Capital and reserves
	
	
	
	
	

	Share capital
	22
	5,000,000
	5,000,000
	5,000,000
	5,000,000

	Legal reserve
	23
	1,477,944
	859,213
	1,250,869
	765,960

	Capital reserve
	24
	25,207
	25,207
	25,207
	25,207

	Retained earnings (accumulated losses)
	
	3,236,071
	427,306
	1,192,401
	(411,966)

	
	
	((((((((
	((((((((
	((((((((
	((((((((

	TOTAL EQUITY
	
	9,739,222
	6,311,726
	7,468,477
	5,379,201

	
	
	(((((((
	((((((((
	((((((((
	((((((((

	TOTAL LIABILITIES AND EQUITY
	
	16,564,372
	8,308,509
	14,630,538
	7,406,222

	
	
	((((((((
	((((((((
	((((((((
	((((((((


The financial statements were authorised for issue in accordance with a resolution of the directors on 27-Feb-2006.
	Miss Reem Omar Zawawi
	
	Mr. Juma Abdullah Al Hinai

	Chairperson
	
	Deputy Chairperson


The attached notes 1 to 30 form part of these financial statements.

