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                                                                           Interim Report for three months ended 31 March 2006

Muscat National Holding Company SAOG

Unaudited Consolidated Balance Sheet at 31 March 2006





Audited


                                                                  Notes
31 March
31 March
31 Dec



2006
2005
2005


RO’000
RO’000
RO’000

Assets

Bank balances and cash

687
312
533
Bank deposits

4,772
3,960
4,333


Held for trading investments
                          3
783
629
712

Premiums and insurance balances
                  

receivable
                                                         4
1,075
1,357
721

Reinsurers’ share of Insurance funds            7
8,894
9,384
8,754
Investments carried at fair value through       

profit and loss
                                                  3
6,991
5,992
6,842


Investments held to maturity
                           3 
504
506
504

Other receivables and prepayments
                5
122
66
65

Property, plant and equipment

86
63
60

Deferred tax asset

7
8
7


------------------------
------------------------
------------------------

TOTAL ASSETS

23,921
22,277
22,531


===========
===========
===========
LIABILITIES

Insurance funds                                             7
10,936
11,097
10,625
Due to reinsurers

806
1,008
570

Other liabilities and accruals
                        8
680
612
744

Bank borrowings
                                          9
1,065
1,267
769
Taxation

36
87
84



------------------------
------------------------
------------------------
TOTAL LIABILITIES

13,523
14,071
12,792


===========
===========
===========

EQUITY

Capital and reserves

Share capital

5,000
5,000
5,000

Legal reserve

1,478
1,251
1,478

Capital reserve

25
25
25

Retained earnings

3,895
1,930
3,236



------------------------
------------------------
------------------------
TOTAL EQUITY

10,398
8,206
9,739


===========
===========
===========
These condensed interim financial statements were approved and authorised for issue by the Board of Directors on 29th April 2006 and signed on their behalf by:

Reem Omar Zawawi






Juma Abdullah Al Hinai
Muscat National Holding Company SAOG

Summary of unaudited consolidated results


31 March
 31 March
31 Dec


2006
2005
2005


RO’000
RO’000
RO’000

Net assets
10,398
8,206
9,739

Net assets per share* RO
2.080
1.641
1.948


3 months
3 months



ended
ended


31 March
31 March


2006
2005



RO
RO


Earnings per share** 
0.132
0.148

*
Net assets (book value) per share is calculated by dividing the net assets (book value) at 31 March by the number of ordinary shares in issue at 31 March.

**
Earnings per share have been calculated by dividing the net profit after tax for the period ended 31 March by the average number of ordinary shares in issue for the period.

CMA Minimum 

All financial information included in this report 

Disclosure Requirements
 
                              should be compiled i n accordance with

Effective January 1st, 2001

International Financial Reporting Standards
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