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Unaudited Consolidated statement of cash flows for the three months ended 31 March 2006

	
	
	31 March 2006 (RO’000)
	31 March 2005 (RO’000)

	OPERATING ACTIVITIES
	
	
	

	Profit before taxation
	
	669
	753

	Adjustments for:
	
	
	

	Depreciation
	
	6
	6

	Movement in unearned premium reserve
	
	121
	51

	Net unrealised gain on investments securities
	
	(246)
	(625)

	Realised loss on disposal of investment securities
	
	26
	-

	Accrual for employees’ end of service benefits
	
	8
	6

	Interest income
	
	(46)
	(22)

	Dividend income
	
	(324)
	(2)

	Interest expense
	
	12
	8

	Profit on disposal of fixed assets
	
	-
	(2)

	
	
	───────
	───────

	Profit (loss) before changes in operating assets and liabilities
	
	226
	173

	Premiums and insurance balances receivable
	
	(354)
	(515)

	Reinsurers’ share of outstanding claims
	
	(56)
	(190)

	Contingency provision
	
	16
	14

	Gross outstanding claims
	
	90
	209

	Other assets
	
	(57)
	(14)

	Due to reinsurers
	
	236
	88

	Other liabilities and accruals
	
	(67)
	(12)

	
	
	───────
	───────

	Cash generated from / (used in) operations
	
	34
	(247)

	Taxation paid
	
	(59)
	(88)

	Interest paid
	
	(12)
	(8)

	Employees’ end of services benefits paid
	
	(4)
	(4)

	
	
	───────
	───────

	Net cash from / (used in) operating activities
	
	(41)
	(347)

	
	
	───────
	───────

	INVESTING ACTIVITIES
	
	
	

	Purchase of fixed assets
	
	(31)
	(4)

	Increase in bank deposits maturing after three months
	
	(440)
	68

	Proceeds from disposal of fixed assets
	
	-
	2

	Interest income
	
	46
	22

	Dividends received
	
	324
	2

	
	
	───────
	───────

	Net cash from / (used in) investing activities
	
	(101)
	90

	
	
	───────
	───────

	FINANCING ACTIVITY
	
	
	

	Movement in bank borrowings
	
	296
	20

	
	
	───────
	───────

	Net cash from / (used in) financing activity
	
	296
	20

	
	
	───────
	───────

	Increase/(Decrease) in Cash and Cash Equivalents
	
	154
	(237)

	Cash and cash equivalents at the beginning of the year
	
	533
	549

	
	
	───────
	───────

	Cash and Cash Equivalents at the end of the period
	
	687
	312

	
	
	───────
	───────


CMA Minimum 

All financial information included in this report 

Disclosure Requirements
 
                                                              should be compiled i n accordance with

Effective January 1st, 2001

    International Financial Reporting Standards

