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Muscat National Holding Company SAOG 

Unaudited condensed consolidated balance sheet at 30 September 2007 

                       Restated              Restated 

                        (see note 1)         (see note 1) 

    Unaudited            Unaudited Audited 

  

Notes 

30 Sept 

2007 

30 Sept 

2006 

31 Dec  

2006 

  RO’000 RO’000 RO’000 

ASSETS     

Bank balances and cash  647 482 457 

Bank deposits  4,708 4,303 4,358 

Investments held for trading  4 914 789 907 

Premiums and insurance balances receivable 5 3,734 1,127 809 

Reinsurance contracts             10 13,899 6,942 7,089 

Investments at fair value through profit or loss       4 6,734 6,975 6,365 

Investments held to maturity 4 501 503 502 

Other receivables and prepayments 6 102 119 79 

Deferred tax asset  7 7 7 

Property, plant and equipment 7 1,082 1,467 1,511 

Investment property 8 548 170 126 

  ------------------------ ------------------------ ------------------------ 

Total assets  32,876 22,884 22,210 

  ========== =========== ========== 

EQUITY     

Capital and reserves     

Share capital  5,000 5,000 5,000 

Legal reserve  1,571 1,520 1,571 

Capital reserve  25 25 25 

Undistributable reserve  2,802 2,325 2,802 

Proposed cash dividend  - - 300 

Retained earnings  1,498 1,772 417 

Contingency reserve 11 548 468 492 

     

  ------------------------ ------------------------ ------------------------ 

Total capital and reserve  11,444 11,110 10,607 

  ========== =========== ========== 

LIABILITIES     

Insurance contracts                                              10 15,547 8,572 8,835 

Due to reinsurers  2,009 1,202 730 

Other liabilities and accruals 12 2,791 831 858 

Approved dividend payable 13 4 - - 

Taxation  112 83 82 

Bank borrowings 14 969 1,086 1,098 

  ------------------------ ------------------------ ------------------------ 

Total liabilities  21,432 11,774 11,603 

  ========== =========== ========== 

  ========== =========== ========== 

Total equity and liabilities  32,876 22,884 22,210 

  ========== =========== ========== 

 

These condensed interim consolidated financial statements were approved and authorised for issue by the 

Board of Directors on 25
th
 October 2007 and signed on their behalf by: 

 

 

 

Reem Omar Zawawi      Juma Abdullah Al Hinai 
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Muscat National Holding Company SAOG 

Summary of unaudited consolidated results 

             Restated (see note 1)    Restated (see note 1) 

 30 Sept 2007 30 Sept 2006 31 Dec 2006 

 RO’000 RO’000 RO’000 

    

Net assets 11,444 11,110 10,607 

    

Net assets per 

share*  

2.289 2.222 2.121 

    

  

9 months ended  

30 Sept 2007 

Restated (see note 1) 

9 months ended  

30 Sept 2006 

 

    

Earnings per 

share** 

0.227 0.190  

    

    

 

   

 

 

* Net assets (book value) per share is calculated by dividing the net assets (book value) at 

30 September by the number of ordinary shares in issue at 30 September. 

 

** Earnings per share have been calculated by dividing the net profit after tax for the 

period ended 30 September by the average number of ordinary shares in issue for the 

period.  


