MUSCAT NATIONAL HOLDING COMPANY SAOG
AND ITS SUBSIDIARIES

Income statement
for the year ended 31 December

Restated
(see note 3
Parent &35) Parent
Notes Group company Group company
2007 2007 2006 2006
RO RO RO RO
Income
Gross premiums written 5 10,002,865 - 9,104,391 -
Underwriting result 5 1,531,169 - 1,289,969 -
Investment income - net 7 2,612,035 1,608,926 278,927 75,00
4,143.204 1,608.926 1,568.896 75.003
Expenses
General and administration expenses 8 (1,026,445) (201,767) (919,054) (65,280)
Finance costs ) (50,698) (41,673) (51,885) (46,979)
Other operating expenses 8 (95.268) (27,410) (93.310) (26.,486)
(1,172.411) (270,850)  (1,064.,249) (138.,745)
Profit/(loss) before taxation 2,970,793 1,338,076 504,647 (63,742)
Taxation 9 (100,208) - (57.490) -
Profit/(loss) for the year 8 2.870.585 1,338,076 447,157 (63,742)
Earnings/(loss) per share 10 0.574 0.268 0.089 0.013)

The attached notes 1 to 36 form an integral part of these financial statements.

The report of the Auditors is set forth on page 1.



