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Muscat National Holding Company SAOG 

Unaudited condensed consolidated statement of financial position at 30 September 2009  

                    

                Unaudited Audited 

     

  

Notes 

30 Sept 

2009 

30 Sept 

2008 

31 Dec  

2008 

  RO RO RO 

ASSETS     

Cash and cash equivalents  2,081,096 1,013,133 653,463 

Bank deposits 4 5,182,000 7,851,923 8,635,298 

Premiums and insurance balances receivable 5 1,427,798 2,112,643 1,036,079 

Reinsurance contracts             10 17,623,490 18,075,284 18,269,924 

Investments held for trading  4 621,494 602,278 507,876 

Available for sale  investments  4 121,429 121,429 121,429 

Investments at fair value through income statement      4 7,169,832 8,408,623 5,305,913 

Investments held to maturity 4 4,607,121 637,200 637,200 

Other receivables and prepayments 6 210,793 115,570 71,383 

Property, plant and equipment 7 1,073,550 1,127,954 1,113,082 

Investment property 8 525,313 536,563 533,750 

Deferred tax asset  6,333 7,413 6,333 

  ------------------------- -------------------------- -------------------------- 

Total assets  40,650,249 40,610,013 36,891,730 

  ========== ========== ========== 

EQUITY     

Capital and reserves     

Share capital  5,000,000 5,000,000 5,000,000 

Legal reserve  1,858,122 1,858,122 1,858,122 

Capital reserve  25,207 25,207 25,207 

Undistributable reserve  3,101,017 3,101,017 3,101,017 

Retained earnings  2,317,057 2,626,746 (673,058) 

Contingency reserve 11 741,904 641,574 666,501 

     

  ------------------------- -------------------------- -------------------------- 

Total equity  13,043,307 13,252,666 9,977,789 

  ========== ========== ========== 

LIABILITIES     

Insurance contracts                                              10 20,143,041 20,146,529 20,456,683 

Due to reinsurers  4,183,474 5,136,607 3,184,336 

Other liabilities and accruals 12 1,491,735 1,027,591 1,316,203 

Approved dividend payable 13 - 5,649 - 

Bank borrowing 14 1,661,326 901,799 1,819,494 

Provision for taxation  127,043 138,609 136,902 

Deferred tax liability  323 563 323 

  ------------------------- -------------------------- -------------------------- 

Total liabilities  27,606,942 27,357,347 26,913,941 

  ========== ========== ========== 

Total equity and liabilities  40,650,249 40,610,013 36,891,730 

  ========== ========== ========== 

These unaudited condensed interim consolidated financial statements were approved and authorised for issue 

by the Board of Directors on 24 October 2009 and signed on their behalf by: 

 

 

 

Reem Omar Zawawi     Juma Abdullah Al Hinai  
 

The notes no.1 to 19  form an integral part of these condensed interim consolidated financial 

statements. 


