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Muscat National Holding Company SAOG
Unaudited condensed consolidated statement of financial position

Unaudited Audited
30 June 30 June 31 Dec
Notes 2011 2010 2010
RO RO RO
ASSETS
Cash and cash equivalents 885,078 1,140,066 1,325,069
Bank deposits 4 5,536,555 4,928,774 5,592,413
Investments held for trading 4 837,243 582,536 787,965
Investments at fair value through profit or loss 4 6,797,186 6,547,592 6,729,362
Premium and insurance receivable S 1,715,977 1,247,960 739,136
Available for sale investments 4 203,572 189,286 203,572
Other receivables and prepayments 6 220,279 202,913 161,198
Reinsurance contracts 10 12,889,016 13,188,893 12,597,725
Investments held to maturity 4 4,597,174 4,602,909 4,599,982
Investment property 8 505,625 516,875 511,250
Property, plant and equipment 7 1,051,714 1,048,828 1,061,444
Deferred tax asset 3,859 4,467 3,859
Total assets 35,243,278 34,201,099 34,312,975
EQUITY
Capital and reserves
Share capital 5,000,000 5,000,000 5,000,000
Legal reserve 2,267,713 2,159,593 2,267,713
Capital reserve 25,207 25,207 25,207
Undistributable reserve 3,101,017 3,101,017 3,101,017
Fair value reserve 32,143 17,857 32,143
Retained earnings 3,100,465 1,883,349 2,350,615
Contingency reserve 11 877,029 795,285 829,150
Total equity 14,403,574 12,982,308 13,605,845
LIABILITIES
Dividend payable 13 3,020 4,365 -
Other liabilities and accruals 12 1,791,567 1,545,715 1,610,998
Due to reinsurers 2,571,983 2,350,572 2,158,140
Provision for taxation 111,822 100,034 159,877
Insurance contracts 10 15,813,761 15,910,988 15,261,235
Bank borrowing 14 547,086 1,306,879 1,516,415
Deferred tax liability 465 238 465
Total liabilities 20,839,704 21,218,791 20,707,130
Total equity and liabilities 35,243,278 34,201,099 34,312,975

These unaudited condensed interim consolidated financial statements were approved and authorised for issue
by the Board of Directors on___28 July. 2011 and signed on their behalf by:

Chairwoman Deputy Chairman

The notes no.1 to 21 form an integral part of these unaudited condensed interim consolidated
financial statements.

CMA Minimum All financial information included in this report
Disclosure Requirements should be compiled in accordance with
Effective January 1%, 2001 International Financial Reporting Standards



