MUSCAT NATIONAL HOLDING COMPANY SAOG AND ITS SUBSIDIARIES

PARENT COMPANY AND CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AT 31 DECEMBER 2011

Parent Parent
Notes Group company Group company
2011 2011 2010 2010
RO RO RO RO

ASSETS
Cash and cash equivalents i1 1,645,770 6,833 1,325,069 81,752
Bank deposits i2 5,866,700 - 5,592,413 -
Held for trading investments 13 721,611 341,791 787,965 406,203
Investments carried at fair value through

profit or loss 16 7,245,974 5,749,540 6,729,362 5,301,873
Premium and insurance receivables 15 765,844 - 739,136 -
Available for sale investments 14 269,287 - 203,572 -
Other receivables and prepayments 20 160,315 12,850 161,198 12,870
Reinsurance contracts 23 13,017,657 - 12,597,725 -
Investments held to maturity 8 4,594,366 - 4,599,982 -
Investment property 22 500,000 - 511,250 -
Propetty, plant and equipment 21 1,059,998 30,376 1,061,444 13,578
Investments in subsidiary companies 19 - 4,000,000 - 4,000,000
Deferred tax asset 9 4372 - 3.859 -
Total assets 35,851,894 10,141,390 34,312,975 9,816.276
EQUITY
Capital and reserves
Share capital 27 5,000,000 5,000,600 5,000,000 5,000,000
Legal reserve 28 2,449,132 1,342,637 2,267,713 1,202,490
Capital reserve 29 25,207 25,207 25,207 25,207
Undistributable reserve 3,101,017 - 3,101,017 -
Fair value reserve 4 47,858 - 32,143 -
Retained earnings 3,643,425 1,850,835 2,350,613 839,511
Contingency reserve 24 919,114 - 829,150 -
Total equity 15,185,753 8,218,679 13.605.845 7.067.208
LIABILITIES
Other liabilities and accruals 25 1,717,341 1,204,154 1,610,998 1,232,653
Due to reinsurers 2,087,796 - 2,158,140 -
Provision for taxation 9 190,884 - 159,877 -
Insurance contracts 23 15,950,829 - 15,261,235 -
Long term loan and bank overdrafts 26 718,557 718,557 1,516,415 1,516,415
Deferred tax liability 9 734 - 465 -
Total liabilities 20,666,141 1,922,711 20,707,130 2.749.068
Total liabilities and equity 35,851,894 10,141,390 34,312,975 9,816,276
Net assets per share 10 3.037 1.644 2721 1413

The financial statements were approved and authorised for issue by the Board of Directors in accordance with a
resolution on__ 26 February, 2012
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Chairwoman Deputy Chairman

The notes and other explanatory information on pages 7 to 41 form an integral part of these Parent company and
consolidated financial statements.
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