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BOARD OF DIRECTORS’ REPORT
ON THE NINE MONTHS (UN-AUDITED) CONSOLIDATED RESU
THE PERIOD ENDED 30" SEPTEMBER 2012

| am pleased to present on behalf of the Board of Muscat National Holding Company the
consolidated un-audited results for the nine months ended 30" September 2012.

The consolidated gross premium has decreased by 2.94% to OMR 11,594,507 Million
from OMR 11,946,120 Million for the same period in 2011.

The investment income has decreased to a loss of OMR (404,525)K compared to OMR
650,901 K for the same period in 2011.

General and Administrative Expenses are at OMR 961,500K this quarter compared to
OMR 1,208,945 in 2011.

The Profit before Tax reduced from OMR 1,231K for the nine months ended 3ot
September 2011 to OMR 238K as at 30" September 2012 due to unrealized losses of
OMR 1,055K arising from the valuation of the local portfolio in equity investment
including investment at fair value through profit or loss. This was partly compensated by
reduced claims incurred by the Insurance subsidiaries of OMR 53K and other operating
expenses by OMR 113K.

While stand alone financials statements of the Insurance subsidiaries reflected a profit
before tax these have been adjusted for inter company transactions as required by the
International Financial Reporting Standards.

The Board of Directors appreciates the ongoing support our Customers, Reinsurers and
Shareholders.

The Board of Directors especially appreciates the continued dedicated efforts made by
the Management and Staff of the company.

On behalf of the Board, | would like to take this opportunity to express our most humble
gratitude and loyalty to His Majesty Sultan Qaboos bin Said for the continued peace and
stability, which his reign has brought us. We also wish His Majesty the strength and
good health to allow him to continue to lead us on an enlightened path to future
prosperity and development for Oman and its people.

For and on behalf of the Board of Directors,

——

Bipin Dharamsey Nensey
Chairman

G

ntaat) Ao uS s

‘A Friend Cares’

V/EOYAN /N @By Oy

P.O. Box 72, PC. 112, Ruwi, Sultanate of Oman
Tel.: 24478897 - Fax : 24481847
C.R. No.: 1/45291/6- e-mail: info@muscatnationalholding.com
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