MUSCAT NATIONAL HOLDING COMPANY SAOG AND ITS SUBSIDIARIES

PARENT COMPANY AND CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2012

Parent Parent
Notes Group company Group company
2012 2012 2011 2011
RO RO RO RO

ASSETS
Cash and cash equivalents 11 1,784,084 118,854 1,645,770 6,833
Bank deposits 12 5,150,000 - 5,866,700 -
Held for trading investments 13 716,928 324,551 721,611 341,791
Investments catried at fair value through

profit or loss 16 5,055,836 3,873,727 7,245,974 5,749,540
Premium and insurance receivables 15 590,428 - 765,844 -
Available for sale investments 14 391,212 - 269,287 -
Other receivables and prepayments 20 - 183,536 9,573 160,315 12,850
Reinsurance contracts 23 26,655,169 - 13,017,657 -
Investments held to maturity 18 6,681,469 - 4,594,366 -
Investment property 22 301,121 - 500,000 e
Property, plant and equipment 21 1,294,056 22,318 1,059,998 30,376
Investments in subsidiary companies 19 - 4,796,656 - 4,000,000
Deferred tax asset 9 7.924 - 4372 -
Total assets 48,811,763 9,145,679 35,851,894 10,141,390
EQUITY
Capital and reserves
Share capital 27 5,000,000 5,000,000 5,000,000 5,000,000
Lepal reserve 28 2,642,865 1,418,649 2,449,132 1,342,637
Capital reserve 29 25,207 25,207 25,207 25,207
Undistributable reserve 5,203,344 - 3,101,017 -
Fair value reserve 14 62,858 - 47,858 -
Retained earnings 595,234 2,159,943 3,643,425 1,850,835
Contingency reserve 24 1,007,608 - 919,114 -
Total equity 14,537,116 8,603,799 15,185,753 8218.679
LIABILITIES
Other liabilities and accruals 25 1,605,584 541,880 1,717,341 1,204,154
Due to reinsurers 2,315,594 - 2,087,796 -
Provision for taxation g 436,467 - 190,884 -
Insurance contracts 23 29,913,327 - 15,950,829 -
Long term loans and bank overdraft 26 - - 718,557 718,557
Deferred tax liability 9 3.675 - 734 -
Total liabilities 34,274,647 541,880 20,666,141 1.922 711
Total liabilities and equity 48,811,763 9,145,679 35.851,894 10,141,390
Net assets per share 10 2907 L721 3.037 1.644

The financial statements were approved and authorised for issue by the Board of Directors in accordance with a
resolution on 26 February 2013.
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Chairman

The attached notes 1 to 35 form an integral part o b 'ompany and consolidated financial statements.
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