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PARENT COMPANY AND CONSOLIDATED STATEMENT OF CASH FLOWS  

FOR THE YEAR ENDED 31 DECEMBER 2013 

     Parent  Parent 

         Group Company Group company 

           2013 2013 2012 2012 

               RO RO RO RO 

Profit before taxation    626,684     (356,422)     139,466     760,120  

Adjustments for:     

Depreciation         61,133            7,221          86,553            8,520  

Movement in unearned premium reserve       35,702  -        148,491  -  

Amortisation of premium on Bank Muscat SAOG 

  subordinated bonds and government development bonds 
      

   20,216  

 

-  

      

   11,097  

 

-  

Net unrealised loss on investment securities   209,691 292,896   1,291,419 1,084,441 

Realised loss on disposal of investment securities          (875)        (4,375)         (81,888)        (81,407)  

Accrual for employees’ end of service benefits         35,745          3,840          26,129          8,635  

Sitting fees       (14,000)  -        (5,500)  -  

Investment transaction cost      90          90  - - 

Interest income    (577,419)        (20)    (464,814)        (647) 

Dividend income    (73,830) (191,910)    (282,777) (2,069,986) 

Interest expense      39,914          6,837       22,260          6,540  

Rental income     (93,737)                  -        (75,574)                  -    

(Profit) on disposal of property, plant and equipment               -               -     (10,140)      (1,404) 

Operating profit/(loss) before payment of end of  service      

    benefit and working capital changes 269,314 

 

(241,843) 804,722 

 

(285,188) 

Employees’ end of service benefits paid (52,083) - (108,699) (86,483) 

Premium and insurance receivable (1,939,862) - 175,416 - 

Reinsurers’ share of outstanding claims            2,691,928 - (12,708,382) - 

Gross outstanding claims            (2,534,673) -   12,884,878 - 

Other receivables and prepayments 20,116 (5,766) (4,140) 3,277 

Due to reinsurers 1,540,503 - 227,798 - 

Other liabilities and accruals 2,450,921     8,906     (28,503) (584,426) 

Cash generated from/(used in) operations    2,446,164     (238,703)    1,243,090     (952,820) 

Income tax paid (428,894) -  (183,131) -  

Interest paid    (23,300)    (7,065)     (23,701)    (6,540) 

Net cash generated from/(used in) operating activities             1,993,970    (245,768)  1,036,258    (959,360) 
     

Investing activities     

Purchase of property, plant and equipment  (94,648) (44,685) (122,068) (468) 

(Increase) decrease in bank deposits       (1,469,411) -       716,700 - 

Purchase of investments (128,864) (22,676) (50,000) - 

Investment in subsidiary - - - (796,656) 

Proceeds from maturity of investment held to maturity 637,200 - - - 

Investment transaction cost (90) (90) - - 

Proceeds from disposal of investments 26,779 25,779 927,028 888,811 

Purchase of Government development bonds (2,057,400) - (2,098,200) - 

Foreign exchange gain  1,930 1,339 983 1,208 

Proceeds from disposal of property, plant and equipment - - 10,476 1,410 

Sitting fees  14,000 - 5,500 - 

Interest income 571,899 20 445,733 647 

Dividends received 73,756 191,910 283,129 2,069,986 

Advance rent received 200,023 - 758 - 

Rental income         93,737                -    75,574                - 

Net cash (used in) / generated from investing activities  (2,131,089) 151,597  195,613 2,164,938 
     

Financing activity     

Cash dividend paid - - (375,000) (375,000) 

Bank borrowings              -              -   (718,557)   (718,557) 

Net cash used in financing activities              -              - (1,093,557) (1,093,557) 

Net change in cash and cash equivalents (137,119) (94,171) 138,314 112,021 

Cash and cash equivalents at the beginning of the year 1,784,084     118,854 1,645,770     6,833 

Cash and cash equivalents at the end of the year    1, 646,965        24,683 1,784,084     118,854 

The attached notes 1 to 34 form an integral part of these Parent company and consolidated financial statements. 


