MUSCAT NATIONAL HOLDING COMPANY SAOG AND ITS SUBSIDIARIES

PARENT COMPANY AND CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2013

Parent Parent
Notes Group company Group company
2013 2013 2012 2012
RO RO RO RO
Income
Gross premiums written 5 11 791 - 12,659,666 -
Underwriting results 5 1,606,604 - 1,971,781 -
Investment income / (loss) — net 7 529,864 (96,681) (391,963) 1,067,599
2,136,468 (96,681) 1,579,818 1,067,599
Expenses
General and administration expenses 8 (1,277,158) (213,348) (1,271,667) (259,708)
Finance costs 8 (39,914) (6,837) (22,260) (6,540)
Other operating expenses 8 (192,712) (39,556) (146,425) (41,231)
(1,509,784) (259,741) (1,440,352) (307,479)
Profit / (loss) before taxation 626,684 (356,422) 139,466 760,120
Taxation 9 (113,485) - (428,103) -
Profit / (loss) for the year 513,199 (356,422) (288,637) 760,120
Other comprehensive income:
Net changes in fair value of available for
sale financial assets 14 17,142 - 15,000 -
Total comprehensive income / (loss) for
the year 530,341 422 (273,637) 760,120
Earnings/ (loss) per share 10 0.103 (0.071) 0.058) 0.152

The attached notes 1 to 34 form an integral part of these Parent company and consolidated financial statements.
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