
At Batinah Development and lnvestment Hotding Co. SAOG and its subsidiaries

Notes to the unaudited consol'idated financial statements for the three months ended

31 March 2021

(Expressed in Omani Rial)
Legal status and principaI activities

At Batinah Devetopment and investment Hotding Co" SAOG ("the Parent Company") is a public joint stock

company registered with the Ministry of Commerce and lndustry in accordance with the provisions of the

Commercial Companies Law 1974, as amended, of the Sultanate of Oman. The Parent Company's principal

activity is investinil and participating in the nranagement of commercial projects in the Suttanate of Oman.

These consoLidated financia[ statements inctude the resutts of operations and assets and I'iabitities of the

Parent Company and its subsidiaries (together referred to as "the Group").

The Group's principal. pl.ace of business is tocated at Ruwi, Muscat, Suttanate of Oman.

These consolidated financia[ statements were approved for issue by the Board of Directors on 18 February

2019.

Structure of the Group

The structure of the Group is as fotlows:

Narne of the subsidiary

Country of
incorporation Effective ownership interest PrincipaI activities

Onran Cans Industry LLC

(Liquidated)

At Batinah Rea[ Estatu'

Devetopment and

lnvestment LLC

At Batinah Shipprng,

Handting & Customs

Ctearance LLC

At Dari Specia[ [nterprises
LLC

TadawuI Financial Services

Co. SAOC (Under Sate of
Share)

l-ioubara Tech & Projects

LLC

(Under Liquidation)

Suttanate
of Oman

Sultanate
of Oman

Suttanate
of Oman

Sultanate
of Oman

Suttanate
of Oman

Sultanate
of Ornan

2021

99%

99.47%

90%

75%

99.99%

99%

2020

99%

99.47y"

9A%

75%

99.99%

99%

Manufacture and sate of cans

and other packaging materiats.

Company continues to remain

dormant.

lnvestment in reaI estate
properties.

Shipping and handting services

at the land border. ComPanY

continues to remain dormant.

Providing dentaI services and

retaiI of medica[ goods and

orthopedic apparatus.

Providing brokerage services.

Providing lT sotutions. ComPanY

has not yet commenced
commerciaI operations.



2 Basis of PreParation

Statement of comPliance

The consotidated financial statements have been prepared in accordance with lnternational Financial

ReportingStandards(..lFRS,,)issuedbythetnternationaIAccountingStandardsBoard(IASB),interpretations
issuedby,h",n,"rnu,ionalFinanciaLReportinglnterpretationCommittee(lFRic)'theretevantrequirements
of the Commercial, Companies Law 1974, asariended' of the Sul'tanate of Oman and the Rutes and Guidelines

onDisclosureissuedbytheCapitatMarketAuthority(CMA).

Functional currencies

Theconsol'idatedfinancial.statementsarepresentedinomaniRiats(Ro)whichisthefunctionaiandreporting
currency for the consoLidated financia[ statements'

The consol.idated financial statements have been prepared under the historicaI cost convention and going

concern assumption, modified ror."rtuln'*i"t, uno tiabitities which are stated at their fair vatues as

required by the r"ilr"utl".rt Financial n"p"ni"g stunJu|.Ot' rne freparation of consotidated financia[

statements is in conformity with IFRS that;;;';;; th" use of ce,rtain tiititut accounting estirnates' lt also

requires n,',unug"r"ntto eiercise judqmentin-inu pro."rs of apptying the Group's accounting poticies'

3 Summary of significant accounting policies

Asummaryofthesignificantaccounting.poticiesadoptedinthepreparationof,th.eseconso[idatedfinancia[
statements is set ou[ betow. These poticie;;;r; been ccnsistentty a'ppl'ied to atl' the years presented' untess

stated otherwise.
(a) Consolidation

i) Basis of consolidation

Theconsol'idatedfinanciatstatementsincorporatethefinanciatstatementsoftheParentCompanyandits
subsidiaries;fromthedatethatcontroleffectivetycommenceduntil'thedatethatcontroteffectively
ceased. control. is achieved when the Parent Cornpany has the power to govern the financiaL and operating

pol,icies of an entity so as to obtain benefits from its activities'

Atl. intra-group batances, income and expenses and unreatised gains and losses resutting from intra'group

transactions are etiminated'

Accountingpol.iciesofthesubsidiarieshavebeenatignedtoensureconsistencywiththepoticiesadopted
by the GrouP.

ii) Subsidiaries

Subsidiar.iesarea[[entitiesoverwhichtheParentCompanyexercisessignificantcontroi.TheParent
Companycontrolsanentitywhenitisexposedtoorhasrights.tovariablereturnsfromitsinvolvementwith
theentityandhastheabititytoaffectthosereturnsthroughitspowerovertheentity.

The existence and effect of potentiat voting rights that are currentty exercisabte or convertibte are

considered when assessing whether the Grouf controLs another entity. subsidiaries are futl'y consotidated

fromthedateonwhichcontrolistransferredtotheGroup.Theyarede-consotidatedfrclmthedatethat
controI ceases.

TheacquisitionmethodofaccountingisusedtoaccountfortheacquisitionofsubsidiariesbytheGroup.
The cost of an acquisition is measur"a ,Jn" fiir vatue of the asseti given, equity instruments issued and

tiabitities incurred or assumed at the dJie oi 
"*change, 

ptus costs dir6ctiy'attributabte to the acquisition'

rdenrifiabte assers acquired and tiaoititls Jnj;;;;";;i tiauriiiles assumed in a business combination are

measured initiatty at their fair vaLues "itn"..qririiion 
oate, iriespectiv^e of the,extent of any minority'

interest. The excess of the cost or ,.qi,iritionover the fair vatu;;ithe Group"s share of the identifiabte

net assets acquired is recorded as goodwitt'



lnter-company transactions, balances and unreatised gains on transactions between group companies are
eliminated. Unreatised losses are atso etiminated" Accounting poticies of subsidiaries have been changed
where necessary to ensure consistency with the policies adopted by the Group"

lf the business combination is achieved in stages, the acquisition date carrying vatue of the acquirer"s
previousty hetd equity interest in the acquiree is re-measured to fair vatue at the acquisition date; any
gains or losses arising from such remeasurement are recognised in the consotidated statement of profit or
loss and other comprehensive income.

Any contingent consideration to be transferred by the Group is recognised at fair vatue at the acquisition
date. Subsequent changes to the fair value of the contingent consideration that is deemed to be an asset
or tiabitity is recognised either in profit or loss or as a charge to other comprehensive income. Contingent
consideration that is ctassified as equity is not re-measured, and its subsequent setttement is accounted for
within equity"

Transactions with non-control.l.ing interests that do not result in loss of controI are accounted for as equ'ity
transactions - that is, as transactions with the owners in their capacity as owners. The difference between
fair value of any consideration paid and the relevant share acquired of the carrying vatue of net assets of
the subsidiary is recorded in consolidated sharehotders'equity. Gains or losses on disposats to noncontrot[ing
interests are also recorded in consolidated sharehotders'equity.

When the Group ceases to have controt, any retained interest in the entity is re-measured to its fair value
at the date when controt is [ost, with the change in carrying an'lount recognised in profit or [oss. The fair
vatue is the initiat carrying amount for the purposes of subsequentty accounting for the retained interest as

an associate, joint venture or financiaI asset. In addition, any amounts previousty recognised in other
comprehensive income in respect of that entity are accounted for as if the Group had directty disposed of
the related assets or tiabitities. This may mean that amounts previousLy recognised in other comprehensive
income are reclassified to profit or [oss.

(a) Property, furniture and equipment

Property, furniture and equipment are stated at historicaI cost tess accumutated depreciation and any

irnpairment in vatue. Cost inctudes att costs directty attributable to bringing the assetto working condition
for their intended use.

Depreciation is catcutated in accordance with the straight-tine method to write-off the cost of each asset
to its estimated residual vatue over its usefut economic [ife.

Depreciation has been catcutated from the date of acquisit'ion at tlre foltowing rates:

Description

Brritdings and teasehotd improvernents

lvledicat equipment

Motor vehictes

Office equipment

Furniture and fixtures

% per annum

4

10.?0

3 3.33

20-33.33

20-33.33

Expenditure incurred to reptace a component of an item of property, furniture and equipment that is

accounted for separateiy is capitatised and the carrying amount of the component that is reptaced is

written-off. Other subsequent expenditure is capitatised onty when it increases the future economic
benefits of the retated item of prcperty, furniture and equipment. At[ other expenditure is recognised in
the consotidated statement of profit or loss and other comprehensive income as the expense is incurred.
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(c)

An item of property, furniture and equipment is derecognised upon disposat or when no future economic

benefits are expected from its use or disposat. Any gains or losses arising on derecognition of the asset

(calcutated as the difference between the net disposal proceeds and the carrying amount of the asset) is
'inctuded in the consolidated statement of profit or [oss and other comprehensive income in the year the
asset is derecognised.

lntangible assets

lntangibte asset represents the cost of developing a web-site which has been capitatised and is being

amortised over a period of 4 years. lt atso inctudes license fees which has been paid for the brokerage

activities to the Capital. Market Authority which is not refundable and has an indefinite useful [ife. The

license fee is tested for impairment and if there are any indications that the fee is impaired, it is written
down to its recoverabte amount.

lnvestment properties

lnvestment properties are hetd either for capitaI appreciation or long-term rentatyietds or both. lnvestment
properties are initiatty measured at cost, inctuding transaction costs. Subsequent to in'itiaI recognition,
investment properties are measured using the fair value mode[.

Under the fair vatue modet, investment properties are remeasured at fair vatue, which is the amount for
which the property could be exchanged between knowtedgeabte, wi[ing parties in an arm's length

transaction. Gains or losses arising from changes in the fair value of investment property are inctuded in

the consotidated statement of profit or loss and other comprehensive income for the period in which it
arises.

lnvestment in subsidiaries

A subsidiary is an entity over which the Parent Company exercises significant controt. The investment in
subsidiaries are carried at cost and subsequentty revierved at each reporting date for any impairment.
lmpairment losses are recognised in the consotidated statement of profit or [oss and other comprehensive

income. lnvestnrent income is accounted for in the year in which the entittement is estabtished.

Goodwilt and bargain purchase

Goodwitt represents the excess of the cost of acquisition over the fair vatue of the Parent Company"s

share of the net identifiabte assets of the acquired subsidiary at the date of acquisition. Goodwitt is tested
annuatly for impairment and carried at cost [ess accumutated impairment losses. Goodwitl is attocated to
each cash-generating unit for the purposes of impairment testing.

lf the fair val.ue of the net assets acquired is in excess of the aggregate consideration transferred, then the
gain is recognised in the consotidated statement of profit or [oss and other comprehensive income as gain

on bargain purchase.

lnventories

lnventories are stated at the lower of cost and net reatizable vatue. Cost, which is determined on the
weighted average basis, comprises expenditure incurred in the normal course of business in bringing
inventories to their present location and condition. Net reatizabte vatue is the estirnate of the setting price

in the ordinary course of business less any incidental setting expenses. Where necessaly, provision is made

for obsotete, stow-moving and defective inventories.

(d)

(e)

(f)
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(g) Trade receivables and other financial assets at amortised cost

Trade receivabtes and other financiaI assets at amoftised cost originated by the Group are measured at
cost. An attowance for ECL of trade receivabtes and other financial assets at amortised cost is establ.ished

in accordance with a provision matrix based on the ECL model as required by IFRS 9.

Cash and cash equivalents

For the purposes of the consotidated statement of cash flows, cash and cash equivalents comprise cash on

hand and bank batances.

Trade payables

Trade payables are recognised for amounts to be paid in the future for goods or seryices received, whether
bitted by the supplier or not.

Provisions

Provisions are recognised when the Group has an ob[igation (tegal or constructive) arising from a past event,

and the costs to settte the obtigation are both probabLe and able to be retiabty measured.

(k) Employees'benefits

Payment is made to Oman Government's Social Security Scheme as per Royal Decree number 72/91 (as

amended) for Omani emptoyees. Provision is made for amounts payabte under the Sultanate of Oman's

Labour Law as per Royal Decree number 35/2003 (as amended) appticabte to non-Omani emptoyees"

accumutated periods of service at the end of the reporting period.

For non-Omani emptoyees, provision is made for amounts payabte under the Oman Labour Law, issued vide
Royal Decree 35/2003, as amended, based on the ernptoyees" accumutated periods of service at the
consolidated statement of financiaI position date. This provision is classified as a non-current liabitity.

Emptoyee entittements to annuat leave and air passage are recognised when they accrue to the employees

and an accrual is made for the estimated tiabitity fclr annual leave and air passage as a result of services up

to the reporting date. The accruats retating to annua[ leave and air passage is d'isctosed as part of current

tiabitities.

(t) Bank borrowings

Bank borrowings are recognised initiatty at fair value, net of transaction costs incurred. Bank borrowings

are subsequentty stated at amortised cost. Any difference between the proceeds (net of transaction costs)

and the redemption vatue is recognised in the consolidated statement of profit or loss and other
comprehensive income over the period of the bank borrowings using the effective interest-rate (ElR)

method.

(m) Finance leases

Finance leases, which transfer to the Group substantiatty att the risks and benefits incidentaI to ownership
of the leased item, are capitatised at the inception of the tease at the fair vatue of the leased asset or, if
lower, at the present vatue of the minimum lease payments. Lease payments are apportioned between the
finance costs and reduction of the lease tiabitity so as to achieve a constant rate of interest on the remaining
batance of the tiabitity. Finance costs are charged directiy to the consolidated statement of profit or loss

and other comprehensive income.

(h)

(i)

(i)
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,''H(n) Revenue from contract with customers

i) Consultancy fees

Revenue represents the consuttancy fees and other retated income earned during the year, which is
recognised when services are rendered" Revenue from the provision of medicat services is recognised based

on the invoiced amounts, net of discounts, when the control of the service has passed to the patient, the

amount can be measured reliabty, the recovery of the consideration is probabte and there is no unfutfilted
obtigation that coutd affect the patient's acceptance of the services.

ii) Revenue from brokerage services

Revenue from brokerage services is accounted on the comptetion of deats and trades, net of commissions
paid.

(o) Other income

Other income earned by the Group is recognised on the accrual, basis, or when the Group's right to receive
payment is estabtished, untess reco!'ery is considered doubtfu["

RentaI income is accrued on a time-basis, untess cottectabitity is in doubt.

lnterest income is accrued on a tinre-basis at the effective interest rate.

(p) Borrowing costs

Borrowing costs are expensed in the period in which they are incurred" However, borrowing costs that are

directty attributabte to the acquisition, construction or production of a quatifying asset are capitatized as

part of the cost of the asset titt such time as the asset is put to commerciaI use. Thereafter a[[ borrowings

costs are expensed. A quatifying asset is an asset that necessarity takes a substantiaI period of time to get

ready for its intended use or sale.

Operating leases

Operating lease is an agreement whereby the lessor retains substantia[ty att the risks and rewards incidentaI
to ownership of an asset. Lease payments are recognised as an expense in the consctidated statement of
profit or loss and other comprehensive income on a stra'ight-line basis over the [ease term.

Foreign currencies

Foreign currency transactions are accor.inted for at the rates of exchange prevaiting at the dates of the
transactions. Gains and iosses resulting from the settlement of such transactions and from the transtation,
at the year-end rates, of monetary assets and tiabitities denominated in foreign currencies, are recognised
in the consotidated statement of profit or loss and other comprehensive income. Monetary assets and

tiabitities denominated in foreign currencies are transtated at the rates of exchange prevail.ing at the end

of the year. Non-monetary items that are measured in terms of historicat cost in a foreign currency are

transtated using the exchange rates at the date when the carrying vatue was determined.

Income tax

lncome tax is provided for in accordance with the fiscal regutations of the Suttanate of Oman.

Current tax is recognised in the consolidated statement of profit or loss and other comprehensive income
as the expected tax payable on the taxabte income for the year, using tax-rates enacted or substantiatty
enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred taxation is provicled using the tiabitity method on a[[ temporary differences at the reporting date.
It is calcutated adopting a tax-rate that is the rate that is expected to appty to the periods when it is

anticipated the tiabitities witt be settted, and which is based on tax-rates (and taws) that have been enacted
at the consotidated statement of financiaI position date.

(q)

(r)

(s)
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A deferred tax asset is recognised onl.y to the extent ti'ath is probabte that future taxabte profits witt be

avail.abte against which the unused tax losses anO credi.tt'$n be utitized. Deferred tax assets are reduced
to the extent that it is no [onger probabl.e that the retat€fl tax benefits witt be reatised.

(t)

(u)

Dividend

The Board of Directors recommends to the sharehotders the dividend to be paid out of the Group's profits.
The Directors take into account appropriate parameters inctuding the requirements of the Commercial
Companies law 1974, as amended, of the Suttanate of Oman white recommending the dividend. The
dividend is recognised in the year in which it is declared by the Board of Directors and approved by the
shareholders.

Directors' remu neration

The Group fottows the Commercial Companies Law 1974, as amended, of the Suttanate of Oman, and other
latest retevant directives issued by the Capitat Market Authority, with regards to determination of the
amount to be paid as Directors" remuneration. Directors" remuneration is charged to the consotidated
statement of profit or loss and other comprehensive'income in the year to which they retate.

(v) Earnings and net assets per share

The Group presents earnings per share ("EPS") and net assets per share data for its ordinary shares. Basic
EPS is catcutated by dividing the profit or loss attributabte to ordinary shareholders of the Group by the
weighted average number of ordinary shares outstanding during the year.

Net assets per share is catcutated by dividing the net assets attributable to ordinary sharehotders of the
Group by the weighted average number of ordinary shares outstanding during the year.

(w) Segmental reporting

An operating segment is a component of the Group that engages in business activities from which it may
earn revenues and 'incur expenses, inctuding revenues and expenses that retate to transactions with any of
the Group"s other components. The chief operating decision-maker, who is responsible for attocating
resources and assessing performance of the operating segments, has been identified as the Board of
Directors that makes strategic decisions" Att operating segment resutts are reviewed by the Group"s GeneraI
Manager to make decisions about resources to be attocated to the segment and assess its performance, and
for which discrete financiaI information is avaitaote.

l-inancial instruments

FinanciaI instruments are recognised when the Group becomes a party to the contractuaI provisions of the
instrument. A financiat instrument is any contract that gives rise to a financiaI asset of one entity and a

financiaI tiabitity or equity instrument of another entity.

(A) Financial assets

The Group determines the classification of its financial assets at initia[ recognition. The ctassification
depends on the Group's business model for rnanaging the financial assets and the contractuaI terms of the
cash ftows.

(i) Classification

The financiaI assets are ctassified in the fottow'ing measurement categories:

a) those to be measured subsequentty at fair value (either through other comprehensive income, or through
profit or loss), and

b) those to be measured at amortised cost.

For assets measured at fair vatue, gains and losses witt either be recorded in the Group's consotidated
statement of profit and loss or other comprehensive income. For investments in equity instruments, the
Group has made an irrevocabte etection at the time of initial recognition to account for the equity
investment at fair vatue through other comprehensive income.



(ii ) Measurement ii
At initiat recognition, the Group measures a financiatjfu its fair vatue ptus, in the case of a financial

costs that are directty attributabte to theasset not at fair value through profit or [oss,

acquisition of the financial asset. Transaction costs of financial assets carried at fair vatue through profit
or [oss are expensed in the consotidated statement of profit or loss and other comprehensive income as

incurred"

(ii) Measurement (continued)

The Group has ctassified fair vatue measurements on a recurring basis using a fair vatue hierarchy that
reftects the significance of the inputs used in making the measurements. The fair vatue hierarchy has the
fottowing levets:

quoted prices (unadjusted) in active markets for identicaI assets or liabitities (Levet 1)

- inputs other than quoted prices inctuded within Level 1 that are observabte for the asset or tiabitity,
either directty (i.e. as prices) or indirectly (i.e. derived from prices) (Levet 2); and

- inputs for the asset or tiabitity that are not based on observabte market data (unobservable inputs)
(Levet 3).

Debt instruments

Subsequent measurement of debt instruments depends on the Group's business model for managing the
asset and the cash ftow characteristics of the asset. The Group ctassifies debt instruments at amortised
cost based on the betow:

a) the asset is hetd within a business model with the objective of cottecting the contractual cash ftows,
and

b) the contractuat terms give r'!se on specified dates to cash ftows that are sotety payments of principal
and interest on the principaI amount outstanding.

Amortised cost is calcutated by taking into account any discount- or premium on acquisition and fees or
costs that are an integrat part of the ElR. Emptoyee loans, investment in bonds are carried at amortised
cost.

Equity instruments
lf the Group elects to present fair value gains and losses on equity investments in other comprehensive
income, there is no subsequent rectassification of fair vatue gains and losses to profit or toss. Dividends
from such investments continue to be recognised in the consotidated statement of profit and [oss as other
income when the Group's right to receive payments is estabtished. There are no impairment requirements
for equ'ity investments rneasured at fair vatue through other comprehensive income.

(i'ii) De-recognition of financial assets

The Group derecognises a financiaI asset when the contractuaI rights to the cash flows from the assets
expire, or when it transfers the financial asset and substantiatty ati the risks and rewards of ownership of
the asset to another party. lf the Group neither transfers nor retains substantiatty att the risks and rewards
of ownership and continues to controt the transferred asset, the Group recognises its retained interest in
the asset and associated tiabitity for amounts it rnay have tc, pay. lf the Croup retains substantiatly att the
risks and rewards of ownership of the transferred financiaI asset, the Group continues to recognise the
financiaI asset and atso recognises a cottateratized borrowing for the proceeds received.

(iv) lmpairment of financial assets

The Group appties ECL modet for measurement and recognition of impairment [oss on the financial assets

and credit risk exposure that are debt instrurnents and are measured at amortised cost e.9., loans, deposits,
trade receivabtes.
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ECL is the probabitity-weighted estimate of credit tosses 8.p. present vatue of atI cash shortfatts) over the

expected tife of the financial asset. A cash shortfatt is tnfupifference between the cash ftows that are due

in accordance with the contract and the cash ftows tfiaq,i*fe Group expects to receive. The expected credit

[osses consider the amount and timing of payments, and hence, a credit loss arises even if the Group

expects to receive the payment in futt but later than when contractualty due. The ECL method requires

assessing credit risk, defautt and timing of coLtection since initiaI recognition. This requires recognising

altowance for ECL in the consotidated statement of profit and loss even for receivables that are newty

origi nated or acquired.

lmpairment of financiat assets is measured as either 12-months ECL or tife-time ECL, depending on whether

there has been a significant increase in credit risk since initiaL recognition" ,,12-month ECL" represents the

ECL resutting from defaul,t events that are possibte within 12-months after the reporting date. ,,Lifetime

ECL" represents the ECL that resutt from att possibte defaul.t events over the expected tife of the financiat

asset.

Trade receivables are of a short duration, normally less than 12 months, and hence the loss attowance

measured as tifetime ECL does not differ from that measured as 12-months ECL. The Group uses the

practica[ expedient in IFRS 9 for measuring ECL for trade receivabtes using a provision matrix based on

ageing of trade receivabtes.

The Group uses historical loss experience and derived loss rates based on the past twelve months and

adjusts the historical loss rates to reftect the informat'ion about current conditions and reasonable and

supportabte forecasts of future eccnomic conditions. The loss rates d'iffer based on the ageing of the

amounts that are past due and are generatty higher for those with the higher ageing.

(v) lncome recognition

lnterest income

For aLt financiat instruments measured at amortised cost and interest-bearing financia[ assets, interest

income is recognised using the ElR, which is the rate that discounts the estimated future cash receipts

through the expected tife of the financiaI instrument or a shorter period, where appropriate, to the net

carrying amount of the financial asset.

When a toan and receivabte is impaired, the Group reduces the carrying arnount to its recoverabte amount,

being the estimated future cash ftows discounted ai the original EIR of the instrument, and continues

unwinding the discount as interest income. lnterest income on impaired financiaI assets is recognised using

the originaI EIR.

Dividend income

Dividends receivabte from financia[ instruments are recognised in the consotidated statement of profit or

loss onty when the right lo receive payment is estabtished, it is probable that the economic benefits

associated with the dividend witt ftow to the Group, and the amount of the dividend can be measured

retiabty.



(B) Financial liabilities

The Group determines the ctassification of its financial tiabitities at initiat recognition. The ctassification

depends on the business model for managing the financiat tiabitities and the contractual terms of the cash

ftows.

(i) Classification

The financiat tiabitjties are ctassified in the fottowing measurement categories:

a) those to be measured as financial tiabitities at fair vatue through profit or [oss; and

b) those to be measured at amortised cost.

(ii) Measurement

Attfinancial tiabitities are recognised rnitiatty at fairvatue. Financiattiabitities accounted at amortised cost

[ike borrowings are accounted at the fair vatue determined based on the effective interest rate method

(ElR) after considering the directty attributabte transaction costs.

The Group ctassifies atl financiat tiabitities as subsequentty measured at amortised cost, except for financiaI

tiabitities at fair vatue through profil or loss. Such tiabitities, inctuding derivatives that are [iabitities' are

subsequentty measured at fair vatue.

The EIR method catcutates the amortised cost of a clebt instrument by attocating interest charge over the

retevant EIR period. The EIR is the rate that exactty discounts estimated future cash outftows (inctuding att

fees and points paid or received that form an integral part of the effectjve interest rate, transaction costs

and other premiums or rliscounts) through the expected tife of the debt instrument, or, where appropriate,

a shorter period, to the net carrying amount on initiat recognition. This category generalty appties to

borrowings, trade PaYabtes, etc.

The Group',s financiat tiabitities inctude trade and other payabtes, bank overdraft and long-term loan' The

Group measures financiat tiabitities at amortised cost.

(iii) Derecognition of financial liabilities

A financiat tiabitity is derecognised when the obiigation urrder the tiabitity is discharged or cancetted or

expires. When an existing financiat tiabii.ity is reptaced by another from the same lender on substantialty

different terms, or the terms of an existing tiabitity are substantiatty modified, such an exchange or

modification is treatetl as a derecognition of the originat tiabitity and the recognition of a new liability, and

the difference in the respective carrying amounts is recognised in the consotidated statement of profit or

loss and other comprehensive 'income



Notes to the consolidated and parent company's financial statements for three months ended
31 March 2021

(Expressed in Omani Rial)

4 Property, furniture and equipment
(a) The movement in property, furniture and equipment is as set out betow:

Group March
2021

Cost

At 3'l December 2020

Additions during the year

Disposa[ During the Year

At 31 March 2021

Accumulated depreciation
At 31 December 7020

Charge for the year

Depreciation on disposaI

At 31 March 2021

Net book amount
At 31 March 2021

Net book amount

At 30 March 2020

Parent Company
March 2021

Cost

At 31 December 2020

Additions during the period

Disposat During the period

At 3'1 March 2021

Accumulated depreciation
At 31 December2020

Charge for the year

At 31 March 202'l

Net book amount

At 31 March 202'l

Buildings and
improvements

17,958

Medical
equipment

60,566

Motor Office
vehicles equipment

Furniture
and fixtures Totat

17,958

6,750 35,796 'l 8,1 95 139 ,265

_ - (10s) (105)

60,566 6,750 35,796 '18,090 139,160

6,747 35,787

3,601 25,300 6,747 35,787 13,114 84,549

14,357 35,266 3 4,976 54,611

3,422

179

73,786

1,514

12,653 82,395

461 2,154

_______11,w1 ____!,3n_

Leasehold
MOtOr

imorovement' vehtctes

3,423

17,852

Furniture
and

fixtures

7,014 81,266

Total

6,750 5,957 51,925

(1 05) (1 05)

6,750 35,795 5,852 51,820

6,747

Office
equipment

35,795

3,423

1 ,301

34

3 5,78 5 5,560

15

49,393

49

1 ,335 6,747 3 5,785

2,088

5,575 49,442

277 2,378



its subsidiaries

ments for three monthsNotes to the consolidated and parent company's financial state
ended 31 March 2021

(Expressed in Omani Rial)

5 lnvestment properties Unaudited

Group
31 March

2021

1,430,000

Unaudited

Parent
Company

31 March

2021

Unaudited

GrouP

31 March

2020

1,112,000

1,112,000

2021

Fair value

327,967

Unaudited

Parent
Company

31 March

2020

Opening balance and

1,430,000

Financial assets at fair value
through comprehensive income

Group

Listed equity securities
Untisted equity securities (A[ Batinah Shipping, Handling and Customs

Ctearance LLC)

TotaI

The movement in fair value of available-for-sate investments is as foltov/s

Opening baIance

Equity lnvestment reserve reversed on sale

Addition during the year (at cost)

Disposal during the year (at cost)
Transfer to financial assets at fair value through profit o

Unrealised fair vatue gains for the period

Reatised fair va[ue losses on sates during the period

Ctosing balance

Parent Company

Listed eQuity securities

TotaI

The movement in fair vatue of avaitable-for-sate investments'is as fotlows

Opening batance

Transfer to financial assets at fair vatue through profit or loss

Reatised fair value gain/(toss) for the period

Disposal During the year

Addition during the year (at cost)

Unreatised fair value ga'ins/ (losses) for the period

Ctosing batance

327,967 329,970

Unaudited Unaudited
31 March 2021 31 March 2020

Fair value Fair value

Unaudited Unaudited
31 March 31 March

(a)

(i)

(b)

(i)

2020

Fair value

329,970

_______327_3 67_ _32e 319_

Period ended Period ended
31 March 2021 31 March 2020

359,684 386,682

(31 ,717)- (56,712\

744,900 252,368

244,900 252,368

Unaudited Unaudited

Period ended Period ended
3'l March 2021 31 March 2020

778,999 309,080

(34,099) (56,712\

244,900 252,368
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Al Batinah Development and lnvestment Holding Co. SAOG and its subsidiaries

Notes to the consoLidated and parent company's financial statements for three months
ended 31 March 202'l

(Expressed in Omani Riat)

7 Financial assets at fair value
through profit or loss

(a) Group

Listed securities
-Equity securities - Omani Rial

(i) The movement in fair vatue of financial assets at fair value through profit
or loss is as follows :

Opening batance

Transfer from avai[abLe-for-sale investments at cost

Relating to acquisition of a subsidiary

Relating to acquisition of a subsidiary (at cost)

Additions during the year (at cost)

Disposals during the year (at setling price)

Unrea[ised fair value (tosses)/gains for the year FVTCI transfer

Unreatised fair vatue (tosses)/gains for the year

Reatised fair value (tosses)/gains on sates during the year

Ctosing ba[ance

(b) Parent Company

Listed securities
-Equity securities - Omani Rial

(i) The movement in fair vatue of financial assets at fair value through profit
or loss is as fo[ows :

Opening ba[ance

Transfer: from avai[ab[e-for-sate investments at cost

Additions during the year (at cost)
Disposals during the year (at selling price)

Unrealised fair vatue (losses)/gains for the year

Reatised fair va[ue (tosses)/gains on sates during the year

C[osing batance

Unaudited Unaudited

31 March 2021 31 March 2020
Fair value Fair value

708,248 727,373

Period ended Period ended
31 March 2021 31 March 2020

652,517

2,131,138

(2,128,4e3\_

15,596

37,490

822,857

364,727

(445,417)

(38,747),

23,953

______J 08,248- ______l2ul2

Unaudited Unaudited

31 March 2021 31 March 2020

Fair value Fair value

551,834 521,345

Period ended Period ended
3'l March 2021 31 March 2020

509,425 509,908

1,496,011

(1,480,983)

7,918

19,463

1 86,043

( 1 60,805)

(25,458)

11,657

551,834 521,345



Notes to the consolidated and parent company's
ended 31 March 2021

(Expressed in Omani Rial)

. SAOG and its subsidiaries

financial statements for three months

I lnventories

Ctinic consumables

9 Trade and other receivables

Trade receivabtes

Dividends receivabl'e

Prepayments and advances

Other receivabtes

10 Related party balances

i) Amounts due from related parties

At Batinah Shipping, Handling and

Customs Ctearance LLC

At Batinah Rea[ Estate Devetopment

and lnvestment LLC

A[ Dari Special Enterprises LLC

Falcom Financial Services Co. LLC

Others

ii) Amounts due to related parties

Oman Cans lndustry LLC

TadawuI FinanciaI Services SAOC

AL Batinah Shipping, Handling and

Customs Clearance LLC

At Batinah Rea[ Estate Development
and lnvestment LLC

Houbara Tech. & Projects LLC

Unaudited Unaudited

3'l March 31 March
2021 2020

317 1,140

Unaudited Unaudited
Group Parent

31 March Company

2O2O 31 March

2020

Unaudited
Group

31 March

2021

42,049

24,337

4,012

Unaudited

Parent
Company

31 lvlarch

2021

7,479

22,932

3,014

252,265

46,?76

1 1,053

9,952

Unaudited
Group

31 March

2020

5,966

43,316

2,909_

___29J2!_ ______-33-/,l_ _______)1e,5!9_______l!-22s_

Unaudited
Group

31 March

2021

850

Unaudited

Parent
Company
31 March

2021

81 ,481

Unaudited

Parent
Company

31 March

2020

73,529

850 81 ,481 5,966 73,529

Unaudited
Group

31 March

2021

29,700

Unaudited

Parent
Company

31 March
2021

26,403

8,683

79,700

Unaudited
Group

31 March

2020

Unaudited

Parent
Company

31 March
2020

107,726

13,567

38,944

83,164

29,700

29,700 64,786 - 273,101:
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Al Batinah Development and lnvestment Holding Co. SAOG and its subsidiaries

Notes to the consolidated and parent company's financial statements for three months

ended 31 March 2021

(Expressed in Omani Rial)

1 1 Cash and cash equivalents

lor tne purposes or tne consotloateo
statement of cash ftows, cash and

cash equivatents comprise the
fotIowine:

Cash on hand

Current account batance with a bank

Less: bank overdrafts

Name of the shareholder

Jamal Bin Saed Rajab AL Oialy

Yaseen Abdulaziz Ahmed At Onaizy

13 Revenue

RentaI income

Revenue from ctinic servrces

lncome from brokerage activities
Othre lncome

147,131 603

(227,055\ (227,05s\

(207 ,448t (79,924\ ,(276,4521

Unaudited
Group

31 March

2021

(37)

30,889

Unaudited
Parent

Company

31 March

2021

202

1,719

Unaudited
Group

31 March

2020

110

147,021

Unaudited
Parent

Company

31 March
2020

2

601

30,852

(208,869)

\178,017\

1,421

(208,869)

1 2 Share capital

The Parent Company's authorised share capital comprises of 200,000,000 shares (2021 : 200,000,000 shares) of RO

0.100 each (2020 : RO 0.100 each). The issued and fulty paid-up share capital of the Parent Company consists of

30,000,000 shares (2021 : 30,000,000 shares) of RO 0.100 each (2021 : RO 0.100 each).

The Parent Company has onty one cLass of ordinary shares, which rank equalty with regard to the Parent Company's

residuat assets. The holders of ordinary shares are entitled to receive dividends as dectared from time to time and

are entitled to one vote per share at the Parent company's meetings.

Detaits of sharehotders who own 10% or more of the Parent Company's shares at the consolidated statement of

financial position date, whether in their names or through a nominee account are as follows:

Shareholding
percentage

29.900%

17.000%

2021

Qty

8,970,608

5,1 00,000

Shareholding
percentage

33.780%

17.O00%

2020
qty

998,400

5,1 00,000

Parent
Group Company

Period ended Period ended

31 March 2021 31 March 2021

6,870
15,951

Parent
Group Company

Period ended Period ended

31 March 2020 31 March 2020

1 3,048

1 3,006

8,603

27,871 34,657
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Al Batinah Devetopment and lnvestment Holding Co' SIOC and its subsidiaries

Notes to the consolidated and parent company's financial statements for three months

ended 31 March 2021

(Expressed in Omani Rial)

14 Net investment income

Reatised (tosses)/gains on sate of
financiat assets at fair value through
profit or toss (Note 7)

Realised ga'ins / (tosses) on sate of

avaitab[e-for-sale investments (Note

4\

D'ividend and bond interest income

lnterest on long-term fixed deposits

Reatised gains on sate of debt'instrum(

Unreatised fair vatue losses on

financial assets at fair value through

profit or loss (Note 7)

1 5 Salaries and other related staff costs

SaLaries

Other retated staff costs

15,596 7,918

-__J',4?3_ ____E]]L

GrouP

Year ended

3'l March 2020

Parent
ComPanY

Year ended

31 March 2020

23,953 11 ,657

40,12543,585

(38,747\ (25,458)

78,791 26,374

Parent
Group Company

Year ended Year ended

31 March 2020 31 March 2020

40,108 13,498

6,742 3,755

46,850 16,753

--

GrouP

Year ended

31 March 2021

Parent
Company

Year ended

31 March 2021

37,494

24"137

19,463

72,932-

GrouP

Year ended

31 March 2021

19,702

_______?!/88.

Parent
Company

Year ended

31 March 2021

11,494

486
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Al Batinah Development and lnvestment SAOG and its subsidiaries

Notes to the consolidated and parent company's financial statements for three months

ended 31 March 2021

(Expressed in Omani Rial)

16 General and administrative expenses

Directors' meeting attendance fees

(Note 1 0)

Repairs and rnaintenance

Management fee (Note 16)

Legal and professional fees

Registration and renewa[s

Rent

Manpower charges and utitities

lnsurance

Tetephone and postage

Advertisement expenses

Printing and stationery

Discount & disattowances

MisceItaneous expenses

Net assets

Number of shares outstanding at 31

December

Net assets per share

GrouP

Year ended

31 March 2021

Parent
Company

Year ended

3'l March 2021

GrouP

Year ended

31 March 2020

Parent
CompanY

Year ended

31 March 2020

5,700

2,509

2,800

2,835

1,320

3,1 50

773

280

737

283

337

2,301

5,700

268

1,785

1,088

1,200

690

130

65

270

1,125

4,700

5,707

1,950

2,300

4,407

4,350

830

681

302

68

189

339

4,700

205

625

1,070

1,200

689

295

181

12

Parent
Company

2020

Parent
Company

2020

2,478,477

1 ,832 1,397

12,321 27,655 10,374::
I 7 Basic earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to Parent Company for the year

by the weighted average number of shares outstanding during the year as fottows :

GrouP

2021

Net (toss) / profit attributabte to the
Parent Company for the year

Weighted average number of
ordinary shares

Basic earnings/([oss) per share

(23,468) (4,086)

As the Group has not issued any ditutive shares, the basic and dituted earnings per share are the same'

18 Net assets per share

Net assets per share is catcutated by dividing the net assets at the end of the reporting period by the number of

shares outstanding as fo[[ows:

50,090 22,794

30,000,000 fq,09q,0qq 30,000,000 30,000,009

0.002 0.001 -0.001 0.000

Group
2021

2,257,9s6

Parent
Company

2021

Parent
Company

2021

1,870,806

Group
2020

Group
2020

7,559,131

30,000,000 30,000,000

0.075 0.062

30,000,000 30,000,000

0.085 0.083


