
At Batinah Development and lnvestment Hotding Co. SAOG and its subsidiaries
Notes to the unaudited consolidated financial statements for the Six months ended 30
June 2021

(Expressed in Omani Rial)
Legal status and principal activities
At Batinah Devetopment and lnvestment Hotding Co. SAOG ("the Parent Company") is a pubtic joint stock
company registered with the Ministry of Commerce and lndustry in accordance with the provisions of the
Commercial Companies Law 1974, as amended, of the Suttanate of Oman. The Parent Company's principat
activity is investing and participating in the management of commercial. projects in the Sul.tanate of Oman.

These consotidated financial statements include the resutts of operations and assets and tiabitities of the
Parent Company and its subsidiaries (together referred to as "the Group").

The Group's principal place of business is located at Ruwi. Muscat, Sul.tanate of Oman.

These consotidated financial statements were approved for issue by the Board of Directors on 18 February
2019.

Structure of the Group

The structure of the Group is as fottows:

Name of the subsidiary

Country of
incorporation Effective ownership interest Principal activities

At Batinah ReaI Estate
Devetopment and

lnvestment LLC

A[ Batinah Shipping,
Handt'ing &. Customs

Clearance LLC

At Dari Speciat Enterprises
LLC

TadawuI FinanciaI Services

Crr. SAOC (Sotd the share)

Houbara Tech & Projects
LLC

5uttanate
of Oman

SuItanate

of Oman

Suttanate

of Oman

Sultanate
of Oman

Suttanate
of Oman

2021

99"47%

90%

75%

0

0

2070

99.47% lnvestment in real estate
properties.

90% Shipping and handting services

at the land border. Company
continues to remain dormant.

75% Providing dental. services and

retaiI of medicat goods and

orthopedic apparatus.
99'99% Providingbrokerageseryices.

ooqr Providing lT sotutions. Company
has not yet commenced
commerciaI operations.

(Liquidated)



2 Basis of PreParation

Statement of comPliance

The consol,idated financial statements have been prepared in accordance with lnternational Financial

Reporting standards ("lFRS") issuecl by the lnternationaI Accounting standards Board (IASB)' interpretations

issued bythe lnternationaI FinanciaL Reporting lnterpretation committee (lFRlC)' the retevant requirements

of the commercial companies Law 1g74, asuri"nd*d, of the suttanate of oman and the Rutes and Guidetines

onDisclosureissuedbytheCapitatMarketAuthoritv(CMA)"

FunctionaI currencies

Theconso['idatedfinanciaistatementsarepresentedinorrraniRiats(Ro)whichisthefunctionatandreporting
currency for the consotidated financiaI statements'

The consotidated financial statements have been prepared under the historical cost convention and going

concernassumption,modifiedforcertainassets'andtiabititieswhicharestatedattheirfairvaluesas
required by the rnilinutionut Financiat n"p"rt,rg siandards. The preparation of consotidated financia[

statements is in conformity with IFRS that;;;uirui tn" use 
-of 

certain criticat accounting estimates' lt atso

requires management to exercise judgmentin-in" p1-ot"ts of apptying the Group's accounting poticies'

3 Summary of significant accounting policies

Asummaryofthesignificantaccountingpol'iciesadoptedinthepreparationoftheseconsolidatedfinancia[
statements is set out betow. These poticies niuu n*un consistentty apptied to att the years presented, untess

stated otherwise.
(a) Consotidation

i) Basis of consolidation

Theconsotidatedfinancia[statementsincorporatethefinancial.statementsoftheParentCompanyandits
subsidiaries, from the date that control effectivety commenced until' the date that control effectively

ceaseo" Controt is achieved when the Parent' Company has the power to govern the financial and operating

pol'iciesofanentitysoaStoobtainbenefitsfrom'itsact'ivities.

At[ intra-group batairces, income and expenses and unreatised gains and losses resutting from intra-group

transactions are etiminated'

Accounting pol.icies of the subsidiaries have been atigned to ensure consistency with the poticies adopted

by the GrouP.

ii) Subsidiaries

subsidiaries are att entities over which the Pa;'ent company exercises significant controt' The Parent

Company Controls an entity when it, is exposed to or has rights to variabte returns from its involvement with

the entity and has the abiiity to affect those returns through its power over the entity'

Theexistenceandeffectofpotentialvotingrightsthatarecurrentlyexercisab[eorconvertibleare
considered when assessing whether the Grouf controts another entity' subsidiaries are futty consotidated

fromthedateonwhichcontrolistransferredtotheGroup.Theyarede-consol.idatedfromthedatethat
controI ceases.

The acquisition method of accounting is used to account for the acquisition of subsidiaries by the Group'

The cost of an acquisition is measur"a ur in" fair vaiue of the assets given, equity instruments issued and

tiabitities incurred or assumed at the diie of exchange, ptus costs directty attributabte to the acquisition'

ldentif.iabte assets acquired and tiaoitities and-contini"ni tiabitities assumed in a business combination are

measured initiatty at their fair vatues Jtn" u.qririion date, irrespectiv-e of the.extent of any minority

interest. The excess of the cost or u.qrliiion over the fair vatue oi th" Grorp"s share of the identifiabte

net assets acquired is recorded as goodwit['



lnter-companytransactions,batancesandu.nreatisedgainsontransactionsbetweengroupcompaniesare
etiminated. Unreatised losses are aiso etiminaiea. lciorntlng potlcies of subsidiaries have been changed

where necessu.v ,o 
"niriu-.oniirt"n.y 

with the por.icies adopted by the Group'

lfthebusinesscombinationisachievedinstages,theacquisition,datecarryingvatueoftheacquirer"s
previousty hetd equtty l;i;;; l; in" u.qrir""'i,'r"-*"urrred to fair vatue at the acquisition date; any

ga.ins or t"osses anslng from such t.u*uurrr"rlit ir* r*.ognised in the consotidated statement of profit or

Ioss and other comprehensive income'

Any contingent consideration to be transferred bY the.Gr,ouP isrecognised at fair vatue at the acquisition

date. Subsequent changes to the fair-vatue.of the contingent consid6ration that is deemed to be an asset

or tiabiiity is 
'ecognilei "lin"i 

in profit or toss or as a chlrge to other comprehensive income' Contingent

consideration that is ctassified as equity i, noiiu-**usured,lnd its subsequent setttement is accounted for

within equitY.

Transactionswithnon.controttingintereststhatdonotresu[tin|.ossofcontrolareaccountedforasequity
transactions - that is, as transaciions with the owners in their capacity as owners' The difference between

fairvalueofanyconsiderationpaidandtherelevantshareacquireaortnecarryingvalueofnetassetsof
thesubsidiaryisrecordedinconsolidatedsharehotders,equity"Gainsorlossesond'isposal'stononcontro[[ing
interests are atso recorded in consolidaled shareholders'equity"

WhentheGroupceasestohavecontrol,anyretainedinterestintheentityisre.measuredtoitsfairvalue
at the date when control is tost, with the irrungu in carrying amount recognised in profit or loss' The fair

value is the initiat carrying amount for the ;;;;;t"t or subsequentty accounting for the retained interest as

an associate, joint venture or financial asset' ln addition' any amounts previousty recognised in other

comprehensive income in respect of that 
"n,i,y 

ur" accounted for as if the Group had directty disposed of

the retated assets or iiabitities' This may mean that amounts previousty recognised in other comprehensive

income are rectassified to profit or [oss'

(a) Property, furniture and equipment

Property, furniture and equipment are stated at historical cost less accumutated depreciation and any

impairment in val.ue. cost inctudes alt costs directty attributabie to bringing the asset to working condition

for their intended use'

Depreciationiscal'cu[atedinaccordancewiththestraight.l'inemethodtowrite-offthecostofeachasset
to its estimated residuat vatue over its useful economic life'

Depreciationhasbeencalcutatedfromthedateofacquisitionatthefollowingrates:

DescriPtion

Buiidings and leasehoid improvements

MedicaI equiPment

Motor vehictes

Office equiPment

Furniture and fixtures

% per annum
.t

1 0-20

33. 33

20-33.33

20-33.33

Expenditureincurredtoreptaceacomponentofanitemofproperty,furnitureandequipmentthatis
accounted for separatety is capitatised and the carrying amount of the component that is replaced is

written,off. Other subsequent expenditure is capitaiisJA onty when it increases the future economic

benef.its of the retated item of property, furniture and equipment. Att other expenditure is recognised in

theconsolidatedstatementofprofitortossandothercomprehens.iveincomeastheexpenseisincurred.
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An itern of property' furniture and equipment is derecognised upon disposar. or when nn future economicbenefits are expected from its use or disposat" Any guiil, o,- losses arising on derecognition of the asset(catculated as the difference between the net oispos]t proceeds and the .u..ving urorn, of the asset) is
::::1i:i:?.dconsoLidated 

statement or profit or (oss and orher compreheniiuJ rn.oru in rhe year rhe

Intangible assets

lntangibte asset represents the cost of devetoping a web-site vrhiSfr has been capitaLised and is beingamortised over a period of 4 years' lt atso includes ticense- iees which has been paid for the brokerageactivities to the capitaL Market Authority which is not refundabte and has an inoeiinrte usefut tife. The
::n':Jil:H:":J|Jl;:i'jl"', and ir there are anv inJi.u.on, rhar the ree is impaired, it is writren

(c) lnvestrnent properties
lnvestment properties are hetd either for capitaI appreciation or [ong-term rentaI yietds or both. lnvestment
i#j,".ff;,X;J:',.,',I:ff;'":',T"Ti,fi:',lf[ll*:*:::l' ."',' subsequent to initiar recognition,

Under the fair vatue modet' investment properties are remeasured at fa.ir value, which is the amourrt 1,orwhich the property coutd be exchanged. between r.nor"tuJg"uote, witting partiei-in an arm,s tengthtransaction' Gains cr Iosses arising frori changes in the rur,. u]ire of investment property are inctuded in
:l:"t,]""t'otted 

statement of pr;fit or loss ana otner .orpr"h"rrrve income for the period in which it

(d) lnvestment in subsidiaries
A subsidiary is an entity over which the Parent Company exercises significant controt. The investment insubsidiaries are carried at cost and subsequentty reviewed at each reporting date for any impairment.lmpairment losses are recognised in the consotidated statement of profit or loss and other comprehensiveincome' lnvestment income is accounted for in the year in wnicn tne entitlement is estabtished.

(e) Goodwitl and bargain purchase
coodwiti represents the excess of the cost of acquisition over the fair vatue of the parent company,,sshare of the net identifiabte assets of the acquired subsidiary at the date of acquisition. Goodwitt is testedannuatty for impairment and carried at cost less accumututua i*puirrent losses. Goodwitt is attocated toeach cash-generating unit for the purposes of impairmen,,"riing.

if the fair value of the net assets acquired is in excess of the aggregate consideration transferrecJ, then the
::';iL:TH:;:r'J. 

tn" consotidateci statemenr or prorir or rcis and other .orp.ununrive income as gain

(f) lnventories

lnventories are stated at the to'er of cost and net reatizable vatue. Cost, which is determined on theweighted average basis' comprises e*penaiture incurred in ine normal course of business in bringinginventories to their present [ocation and con<Jition. Net reatizabte vatue is the estimate of the setting price
;:jH[H?#ffi1ififfi:]::il:?J:.,,,1",ij,;,;;;;1i,", wn",.u necessary, provision is made



(e) Trade receivables and other financial assets at amortised cost

Trade receivabtes and other financiat assets at amortised cost originated by the Group are measured at

cost. An attowance for ECL of trade receivables and other financial. assets at amortised cost is estabtished

in accordance with a provision matrix based on the ECL model as required by IFRS 9'

Cash and cash equivalents

For the purposes of the consotidated statement of cash flows, cash and cash equivatents comprise cash on

hand and bank batances"

Trade payables

Trade payabtes are recognised for amounts to be paid in the future for goods or services received, whether

bitted by the supptier or not.

Provisions

provisions are recognised when the Group has an obl.igation (tegat or constructive) arising from a past event,

and the costs to settLe the obtigation are both probabte and abte to be retiabty measured.

(k) Emptoyees' benefits
payment is made to Oman Government's Sociat Security Scheme as per Roya[ Decree number 72191 (as

amended) for Omani emptoyees. Provision is made for amounts payabte under the Sultanate of Oman's

Labour Law as per Royat Decree number 35i2003 (as amended) appticabte to non-Omani emptoyees"

accumutated periods of service at the end of the reporting period'

For non-Omani employees, provision is made for amounts payabte under the Oman Labour Law, issued vide

RoyaI Decree 35/2003, as amended, based on the emptoyees" accumutated periods of service at the

consolidated statement of financiat position date. This provision is ctassified as a non-current tiabitity'

Emptoyee entittements to annual leave and air passage are recognised when they accrue to the emptoyees

and an accruat is made for the estimated tiabitity for annuat leave and air passage as a resutt of services up

tc the reporting date. The accruats reLating to annual leave and air passage is d'isctosed as part of current

tiabitities.

(t) Bank borrowings

Bank borrowings are recognised initiatty at fair vatue, net of transaction costs incurred. Bank borrowings

are subsequentty stated at amortised cost. Any difference between the proceeds (net of transaction costs)

and the redemption vatue is recognised in the consotidated statement of profit or loss and other

comprehensive income over the period of the bank borrowings using the effective interest-rate (ElR)

method.

(m) Finance leases

Finance leases, which transferto the Group substantiatty att the risks and benefits incidental to ownership

of the teased item, are capitat'ised at the inception of the [ease at the fair value of the leased asset or, if
lower, at the present value of the minimum lease payments. Lease payments are apportioned between the

finance costs and reduction of the lease tiabitity so as to achieve a constant rate of interest on the remaining

batance of the tiabitity. Finance costs are charged directty to the consotidated statement of profit or loss

and other comprehensive income.

(h)

(i)

(i)



(o)

(n) Revenue from contract with customers

i) Consultancy fees

Revenue represents the consultancy fees and other retated income earned during the year, which is
recognised when services are rendered. Revenue from the provision of medical. seryices is recognised based
on the invoiced amounts, net of discounts, when the control of the service has passed to the patient, the
amount can be measured reliably, the recovery of the consideration is probabte and there is no unfulfiLl.ed
obtigation that coutd affect the patient's acceptance of the services.

ii) Revenue from brokerage services

Revenue from brokerage services is accounted on the comptetion of deats and trades, net of commissions
paid.

Other income

Other income earned by the Group is recognised on the accrual basis, or when the Group's right to receive
payment is established, untess recovery is considered doubtful..

Renta[ income is accrued on a time-basis, unless cottectabitity is in doubt.

lnterest incorne is accrued on a time-basis at the effective interest rate.

Borrowing costs

Borrowing costs are expensed in the period in which they are incurred. However, borrow'ing costs that are
directty attributabte to the acquisition, construction or production of a quatifying asset are capitatized as
part of the cost of the asset titt such time as the asset is put to commercial use. Thereafter atl borrowings
costs are expensed. A quatifying asset is an asset that necessarity takes a substantiat period of time to get
ready for its intended use or sate.

(q) Operating leases

Operating lease is an agreement where[ry the lesson retains substantiaLl.y a[[ the risks and rewards incidental"
to ownership of an asset. Lease payments are recognised as an expense in the consolidated statement of
profit or loss and other comprehensive income on a straight-line basis over the tease term.

(r) Foreign currencies
Foreign currency transactions are accounted for at the rates of exchange prevail.ing at the dates of the
transactions. Gains and losses resulting from the settlement of such transactions and from the transtation,
at the year-end rates, of monetary assets and tiabitities denominated in foreign currencies, are recognised
in the consotidated statement of profit or loss and other comprehensive income. Monetary assets and
tiabitities denominated in foreign currencies are transtated at the rates of exchange prevail.ing at the end
of the year. Non-monetary items that are measured in terms of historical cost in a foreign currency are
transtated using the exchange rates at the date when the carry,ing vatue was determined.

(s) lncome tax

lncome tax is provided for in accordance with the iiscal reguiations of the Suttanate of Oman.

Current tax is recognised in the consotidated statement of profit or [oss and other comprehens.ive income
as the expected tax payabte on the taxabte income for the year, using tax-rates enacted or substantiail.y
enacted at the reporting date, and any adjustment to tax payabte in respect of previous years.

Deferred taxation is provided using the tiabitity method on atl temporary differences at the reporting date.
It is catcutated adopting a tax-rate that is the rate that is expected to appty to the periods when it is
anticipated the tiabitities witt be settted, arrd which is based on tax-rates (and taws) that have been enacted
at the consotidated statement of financiai position date.

(p)
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A deferred tax asset is recognised onty to the extef'fi\fut it is probabte that future taxable profits witt be

avail.abLe against which the unused tax tosses anO eii4igiti can be utiLized' Deferred tax assets are reduced

to the extent that it is no longer probabte that the ffied tax benefits witt be realised'

(t)

(u)

Dividend

The Board of Directors recommends to the sharehol,ders the dividend to be paid out of the Group's profits'

The Directors take into account appropriate parameters inctuding the requirements of the commercial

Companies Law 1974, as amended, of the suttanate of oman white recommending the dividend' The

dividend is recognised in the year in vrhich it is declared by the Board of Directors and approved by the

sharehotders.

Directors' remuneration

The Group fotl,ows the comrnercial companies Law 1974, as amended, of the suttanate of oman' and other

latest relevant directives issued by the Capitat Market Authority, with regards to determination of the

amount to be paid as Directors" remuneration. Directors" remuneration is charged to the consotidated

statement of profit or loss and other conrprehensive income in the year to which they retate'

(v) Earnings and net assets per share

TheGrouppresentsearningspershare(..EPS',)andnetassetspersharedataforitsordinaryshares.Basic
EFS is catcutated by dividing the profit or toss attributabl,e to ordinary sharehotders of the Group by the

weightedaveragenumberoford'inarysharescutstandingduringtheyear"

Net assets per share is catculated by dividing the net assets attributabte to ordinary sharehotders of the

Group by the weighted average.number of ordinary shares outstanding during the year'

(w) Segnrentat rePorting

An operating segment is a component of the Group that engages in business activities from which it may

earn revenues and incur expenses, inctuding revenues and expenses that retate to transactions with any of

the Group.s other components. The chiei operating decision-maker, who is responsibte for attocating

resources and assessing performance of the operating segments, has been identified as the Board of

Directors that makes strategic decisions. Att operating segment resutts are reviewed by the Group"s GeneraI

Manager to make decisions about resources to be atlocated to the segment and assess its performance' and

for which discrete financiaI information is avaitable'

Financial instruments

Financiat .instruments are recognised when the Group becomes a party to the contractual provisions of the

instrument. A financiat ,instrument is any contract that gir,es rise to a financial asset of one ent,ity and a

financiat tiabitity or equity instrument of another entity'

(A) Financial assets

The Group determines the ctassification of its financiat assets at initiat recognition. The ctassification

depends on the Group,s business model for managing the financial assets and the contractual terms of the

cash ftows.

(i) Classification

The financiaL assets are ctassified in the fotiowing measurement categories:

a)thosetobemeasut-edsubsequenttyatiairvalue(eitherthroughothercomprehensiveinconle'orthrough
profit or loss), and

b) those to be measured at amortised cost'

For assets measured at fair vatue, gains and losses witt either be recorded in the Group's consotidated

statement of profit and loss or other comprehensive income. For investments in equity instruments, the

Group has made an irrevocabte el.ection at the time of initiat recognition to account for the equity

investment at fair value througlr other comprehensive income'



(ii) Measurement
at its fair vatue plus, in the case of a financiat

At initiat recognition, the Group measures a f
asset not at fair vatue through profit or [oss, tion costs that are directty attributabte to the

financia[ assets carried at fair vatue through profit

profit or toss and other cornprehensive income as

incurred.

Measurement (continued)

The Group has ctassified fair vatue measurements on

reflects the significance of the inputs used in making

fottowing levels:

acquisition of the financiaI asset' Transaction costs of

o, ios are expensed in the consotidated statement of

(ii )

- quoted prices (unadjusted) in active markets for identical assets or tiabitities (Levet 1)

- inputs other than quoted prices inciuded within LeveL l that are observable for the asset or liabitity'

either directty (i.e. as prices) or indirectl.y ('i.e. derived from prices) (Levet 2); and

-inputsfortheassetortiabititythat.art:'notDasedonobservabtemarketdata(unobservabteinputs)

{Level 3).

a recurring basis using a fair vatue hierarchy that

the rneasurements. The fair vatue hierarchy has the

depends on the Group's business modeI for managing the

asset. The Group ctassifies debt instruments at amorlised

Debt instrurnents

Subsequent- measLlrement of debt instrurnenis

asset and the cash ftow characterisiics of [he

cost based 0n the betow:

a) the asse[ is hetd within a business rncdet with the objective of coLl'ecting the contractual cash ftows'

and

b) the contractual ternrs give rise on specified dates to cash

and interest on the principat amount outstanding'

ftows that are sotety payments of principat

Amortised cost is catcutated by taking into account any discount or premium on acquisition and fees or

coststhatareanintegral.partoftheElR.Emptoyeeloans,investmentinbondsarecarriedatamortised
cost.

Equity instruments

lf the Group etects to present fair vatue gains and losses on equity investments in other cornprehensive

income, there is rro subsequent rectassification of fair value gains and losses to profit or toss' Dividends

from such investments continue to be recognised in the consolidated statement of profit and loss as other

income when the Group,s right to receive payrnent: is estahtished. There are no impairment requirements

roi eqritv investments rneasured at fair vatue through other comprehensive income'

(iii) De-recognition of financial assets

TheGroupderecognisesafinancialassetwhentheContractuatrightstothecashflowsfromtheassets
expire, or when it transfers the financial asset and substantiatly att the risks and rewards of ownership of

the asset tc another party. tf the Group neither transfers nor retains substantiatty alt the risks and rewards

of ownership and co,ttinues to control the transferre<! asset, the Group recognises its retained interest in

the asset and associated tiabitity for arnounts it may have to pay. lf the Group retains substantiatty att the

risks and rewards of ownership of the transfer:.ed financial asset, the Group continues to recognise the

financiaI asset and atso recognises a cottateratized borrowing for the proceeds received'

(iv) lmpairment of financial assets

TheGroupapptiesECLmodetformeasurernentanclrecogniticrlofimpairmentlossonthefinancialassets
and credit risk exposure [hat are debt instruments and are rneasured at amortised cost e'g" loans' deposits'

trade recelvables.



ECL is the probabitity-weighted estimate of creciit (i.e. present vatue of att cash shortfatts) over the

expected tife of the financial asset" A cash shortf difference between the cash ftows that are due

in accordance with the contract and the casl't the Group expects to receive' The expected credit

tosses consider the amount and timing of paymentso and hence, a credit loss arises even if the Group

expects to receive the payment in futi but later than when contractuatty due' The ECL method requires

assessing credit risk, defautt and timing of cottection since initiat recognition' This requires recognising

attowance for ECL in the consotidated statement of profit and loss even for receivabtes that are newly

originated or acquired.

lmpairment of financial. assets is measured as either 12-months ECL or tife-time ECL, depending on whether

there has been a significant increase in ci"edit risl< since initial. recognition. ,,1Z-month ECL" represents the

ECL resutting from <jefault events that are possibte within 12-months after the reporting date' ,,Lifetime

ECL,, represents the ECL that resutt from all possibte defautt events over the expected tife of the financia[

asset.

Tracle receivabtes ai-e of a short duration, normatty less than 12 months, and hence the loss altowance

measured as tifetime ECL does not differ from that measured as'!2-months ECL. The Group uses the

practical expedient in IFRS 9 for rneasuring ECL for trade receivabteS using a provision matrix based on

ageing of trade receivabtes.

The Group uses historical [oss experience and derived loss rates based on the past twelve months and

adjusts the historica[ loss rates to reftect the information about current conditions and reasonabte and

supportabte forecasts of future economic conditions" The loss rates differ based on the ageing of the

amounts that are past due and are generatty higher for those with the higher ageing'

(v) lncorne recognition

lnterest income

For aU. financiat instruments measured at amortised cost and interest-bearing financia[ assets, interest

income is recognised using the ElR, which is the rate that discounts the estimated future cash receipts

through the expected tife of the financiat'instrument or a shorter period, where appropriate, to the net

carrying anlount of the financiat asset.

when a loan and receivabte is impaired, the Group reduces the carrying amount to its recoverabte amount'

being the estimated future cash ftows discounted at the originat EIR of the instrument, and continues

unwinding the ciscount as interest income. lnterest income on impaired financiaI assets is recognised using

the originat ElR.

Dividend income

Dividends receivabte from financiaI instruments are recognised in the consolidated statement of profit or

loss onty when the right to receive payment is estabtished, it is probabLe that the economic benefits

associated with the dividend witt ftow to the croup, and the amount of the dividend can be measured

retiabty.



(B) Financial liabilities

The Group determines the ctassification of its financial tiabiiities at initiat recognition. The ctassification

depends on the business modetfor managing the financiat tiabitities and the contractual terms of the cash

ftows.

(i) Classification

The fir:anciat tiabil.itie.s are ctassified in the fottowing rneasurement categories:

a) those to be measured as financjal tiabitities at tair vatue through profit or [oss; and

b) those to be measured at amortised cost.

(ii) Measurement

Attfjnanciattiabitities are reccgnised initiatty at fairvalue. Financialtiabitities accounted at amortised cost

[ike borrowings are accounted at the fair vatue rleterrnined based on the effective interest rate method

(ElR) after considering the directty attrjbutabie transaction costs'

The Group ctassifies attfinanciat tiabitities as subsequentty nreasured at amortised cost, except for financiaI

tiabitities at fajr vatue through profit or loss. Such tiabitities, inctuding derivatives that are [iabitities, are

subsequentty measured at fair value.

The EIR method catculates the amortiled cost of a debt instrument by attocating interest charge over the

retevant EIR oerioci. 
-l-he 

EIR is tlrr. rate that exactty discounis estimated future cash outftows (inctuding att

fees and poinis paiii or received i:hat fornr an rntegral part of the effective interest rate, transaction costs

and other pre,miums or discounts) through the gxpected tife of the debt instrument, or, where appropriate,

a shorter perioo, to the, net carrying amount on initiat recognition. This category generatty appties to

borrowings, trade PaYabtes, etc.

The Group,,s fjnanciat tiabitities inctude trade and other payabtes, bank overdraft and long-term loan. The

Group measures financial tiabitities at amortised cost'

(iii) Derecognition of financial liabilities

A financiat liabitity is derecognised when the obtigation under the tiabitity is discharged or cancetted or

expires. When an existing financiat tiabitity is reptaced by another from the same lender on substantiatty

different terms, or the rerms of an existing tiabitity are substantiatty nrodified, such an exchange or

nrodification is treated as a derecognltion cf r-he originai tiabitity and the recognition of a new tiabitity, and

the difference rn the respective carrying arncunts is recognised in the consotidated statement of profit or

loss and other compl-ehensive income



t-

Al Batinah Development and lnvestment Holdi

Notes to the consolidated and parent company's

ended 30 June 2021

. SAOG and its subsidiaries

financial statements for the six months

in Omani Rial

4 Property, furniture and equipment

The movement in property, furniture and equipment is as set out betow:

Group June 2021

Cost

At 31 December202Q

Additions during the year

Disposal During the Year

At 30 June 2021

Accumulated depreciation
At 31 December 2070

Charge for the year

Depreciation on disposal

At 30 June 2021

Net book amount

At 30 June 2021

At 30 June 2020

Parent Company

2021

Cost

At 31 December 2020

Additions during the period

Disposal During the period

At 30 June 2021

Accumulated depreciation
At 3'1 December 2020

Charge for the year.
At 30 June 2021

Net book amount

At 30 June 202'1

At 30 June 2020

Buitdings and

improvements

17.958

Medicat ,vlotor

equipment vehicles

60,566 6,750

Office Furniture
equipment and fixtures

35,796

Total

17,958 60, 566 6,750 35,796

1 8, 1 95 139 ,265

(105) (10s;

_____l_L92q 13e,160

3,42.2

359

23,786

3,028

26,814

6,747 35,787 12,653

- 949

82,395

4,336

6,747 35,787 13,602 86,V31

14,177 33,752_ 3 9- 4,488 52,4ry

-----::::
--14,8% ---9'80s - 3 17,297 6,483 78,481

Leasehold Motor equiPme and

improvement vehicles nt fixtures Total

3,423 6,750 35,795

3,423 6,750 35,795 5,852 51,820

5,957

(105)

51 ,9?5

(105)

49, 393

99
1,301

68

6,747 3 5,78 5 5, 560

31

1,369 6,747 3 5,78 5 49,492

2,054 3 10 261 2,328

:-2fr!::3 -J --i-q. 
-----u14-
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AlBatinahDevelopmentandlnvestmentHotdingco.s.A€-danditssubsidiaries
Notes to the consolidated and parent company's financial statements for the six months

ended 30 June 2021

(u)

(Expressed in 9r3ni niu!)

5 lnvestmentProPerties

Opening balance and

Financial assets at fair vatue

through comPrehensive income

Group

Listed equitY securities

u"t,ti"i"q,itiv iecurities (At Batinah Shipping' l-landting and Customs

Clearance LLC)

TotaI

The movement in fair value of avaitable-for-sale ir]vestments is as follows

Opening balance

Equity lnvestment reserve reversed on sate

Transfer from financiat assets at fair vatue through profit or loss

Addition during the Year (at cost)

Adjustment of FWPL due to sate of subsjdries

Disposat during the Year (at cost)

Transfer to financial assets at fair value through profit o

Unreatised fatr vatue gains for ihe period

Realised fair vatue losses on saies during the period

Ctosing baIance

UntistJd equity securities (Ai Batinah Shipping' Handling and Customs

Ctearance LLC)

Closing Baiance of tisted ancl unlisted seccurites

(b) Parent ComPanY

Listed equitY securities

Totai

(i) The movemeni in fair vaiue of avaitabte-for-saie investments ir as fotlows

Opening batance

Transfer from financiat assets at fair value through profit or loss

Realised fair vatue gain/(toss) for the period

DisPosat During the Year

Addition during the Year (at cost)

Unreatised fair vatue gains/(losses) for the period

CIosing balance

1, r 12,000

_---!1499-

Unaudited Unaudited

30 June 30 June

?]021 2O7O

Fair value Fair value

357,650 328'701

- 46'771

--+::g 
_____y)41

Feriod ended Period ended

30 June 2021 30 June 2020

359,684 386,682

900 
-

30,595

(s3,067) p,877\

77.751 (66'288)

7.382 \17,466)

----Ez.oro 328'701

46,771

---- 35r'650-----n5@

Unaudited Unaudited

30 June 2021 30 June 2020

Fair vatue Fair value

357'650 751'099

3s7.650 251 '099

Unaudited Unaudited

Period ended Period ended

30 June 2021 30 June 2020

778,999 309,080

900

- (17,466\

' (9,822)

- 30,595

i7 7\1 t66,288)

?q7 A5o 251,099

Unaudited

GrouP

30 June

2A21

1,475,931

1 ,475,931

Unaudited
Parent

ComPanY

30 June

2021

Unaudited

Group

30 June
?020

Unaudited
Parent

ComPanY

30 June
2020

(i)
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Al Batinah Development and lnvestment Holding Co" SAtft and its subsidiaries

Notes to the consolidated and parent comPany's financial statements for the six months

ended 30 June 2021

7 Financiat assets at fair vatue

through profit or loss

(a) Group

Listed securities
-Equity securities - Omani Ria[

(i) The movement in fair vatue of financial assets at fair vatue through profit

or loss is as foltows :

Opening baIance

Transfer from avaitable-for-sate investments at cost

Additions during the year (at cost)

Disposals during the year (at setting price)

Unrealised fair vatue (tosses)/gains for the year

Realised fair vatue (tosses)/gains on sates during the year

Rectassification from subsidiary due to loss of contro[ (Liqudated)

Ctosing batance

(b) Parent ComPanY

Listed securities
-Equity securitjes - Omani Ria[

(i) The movement in fajr value of financial assets at fair value through profit

or loss is as foltows :

Opening batance

Transfer from avaiIable-for-sate investments at cost

Additions during the year (at cost)

Disposats during the year (at setting price)

Rectassificatjon from subsidiary due to Ioss of contro[ (Liqudated)

Unreatised fair vatue (tosses)/gains for the year

Reatised fair vatue (tosses)/gains on sales during the year

Ctosing batance

8 lnventories

Ctinic consumabIes

Unaudited Unaudited

30 June 2021 30 June 2020

Fair value Fair vatue

757,397 661,056

Period ended Period ended

30 June 2021 30 June 2020

652,517 822,857

(e00)

3,795,514 865,745

(3,857 ,872) \902'4441

122,608 (141,473)

70,230 16,871

(29,700)

752.397 661,056

- umudited Unaudited

30 June 2021

Fair value

30 June 2020

Fair value

619,057 460,047

Period ended Period ended

30 June 2021 30 June 2020

509,415 509,908

(e00)

2,413,359 417,706

(2,417,27s\ (383,974)

(29,700)

128,237 (8s,892)

15,916 7 
'794

619.057 460'042

Unaudited Unaudited

30 June 30 June

2021 2020

179 816

--



Al Batinah Development and lnvestment Holding Co. and its subsidiaries
Notes to the consolidated and parent company's financial statements for the six months
ended 30 June 2021

(Expressed in Omani Rial)
9 Trade and other receivables

Trade receivables

Dividends receivable

Prepayments and advances

Other receivabtes

10 Related party balances

i) Amounts due from related parties

Al Dari Special Enterprises LLC

Others

ii) Amounts due to related parties

Oman Cans lndustry LLC

Tadawul Financiat Services SAOC

A[ Batinah Shipping, Hanoting and
Customs Clearance LLC

At Batinah Rea[ Estate Development
and lnvestment LLC

Houbara Tech. & Frojects LLC

850

81,246

Unaudited

Group
30 June

7021

81,246

Unaudited

Parent
Company

30 June

2071

29,068

1 ,761

- 30,829

Unaudited Unaudited
Group Parent

30 June Company

2020 30 June
2020

3re;
1,940

9,560

______ll2-, 46e_ _________!l_11

Unaudited Unaudited
Group parent

30 June Company

ZOTO 30 June

2020

850

74,391

850 74,391

Unaudited Unaudited
Group Parent

30 June Company

2020 30 June

20zo

- 107,726
- 68,567

- 38,944

- 83,164

29,700
- 328,1 01

Unaudited

Group

30 June

2021

40,434

7.907

________43;11_

Unaudited
Group

30 June

2021

Unaudited

Parent
Company

30 June
2021

1,779-

1,963

_________L12

Unaudited

Parent
Company

30 June

2021

161,352

3,194

5,363

850
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Al Batinah Development and lnvestment Holding Co. and its subsidiaries

Notes to the consotidated and parent company's financial statements for the six months

ended 30 June 2021

(Expressed in Omani Riat)

1 2 Share capital

The Parent Comoany's authorised share capital comprises of 200,000,000 shares (2021 : 200,000,000 shares) of R0

0.100 each (2020 : RO 0.100 each). The issued and futty paid-up share capita( of the Parent Company consists of

30,000,000 shares (202'l : 10"000,000 shares) of RO 0.100 each (2021 : RO 0"100 each).

The Parent Company has only one ctass of ordinary shares, which rank equatly with regard to the Parent Company's

residual assets. The holders of ordinary shares are entitted to receive dividends as declared from time to time and

are entitted to one vote per share at the Parent Company's meetings.

Detaits of shareholders who own'10% or more of the Parent Company's shares at the consotidated statement of

financia[ position date, whether in their names or through a nominee account are as fottows:

1 1 Cash and cash equivalents

For the purposes of the consotidated
statement of cash ftows, cash and cash

equiva[ents comprise the foltowing:

Cash on hand

Current account balance with a bank

Less: bank overdrafts

Name of the shareholder

JamaI Bin Saed Rajab At Ojaty

Yaseen Abdulaziz Ahmed At OnaizY

13 Revenue

RentaI income

Revenue from ctinic services

lncome from brokerage activities

Parent
Group Company

Period ended Period ended

30 June 2021 30 June 2021

14,032

31 ,842

45,874

unaudited Unaudited
Group Parent

30 June Company

zO2O 30 June

7020

1e (94)

74,607 1,958

74,676 1,864

(161,820) (161,820)

__-__gL21r 
-_--!!2f 

s6)-

Shareholding
percentage

33.280%

17.004%

2020

Qty

998,400

5,1 00,000

Parent
Group Company

Period ended Period ended

30 June 2020 30 June 2020

1 5,1 83

16,677

1? )\6
44,116

Unaudited
Group

30 June
2.021

413

14,429

14,842

(76,537)

(61,695)

Shareholding
percentage

79.900%

17.000%

Unaudited

Parent
CompanY

30 June

2021

40

4,959

4,999
(76,537)

--_121,5M

2021

ety

8,970,608

5,1 00,000



Al Batinah Development and lnvestment Holding and its subsidiaries

Notes to the consolidated and Parent company's financial statements for the six months

ended 30 June 2021

in Omani Rial

14 Net investment income
GrouP

Year ended

30 June 2021

Reatised (losses)/gains on sale of

financiaI assets at fair value through

profit or toss (Note 7) 70,230

Reatised gains / (tosses) on sate of

avaitabte-for-sate investments (Note

4)

Dividend and bond interest income

lnterest on [ong-term fixed deposits

Loss on sate of investment in

subsidiries

Reatised gains on sale of debt instrum(

Unrealised fair vatue tosses on

financia[ assets at fair vatue through

profit or toss (Note 7) 122'608

244,677:

16,871 7,294

(12,/r'6\ (2,/r61
45"159 40,912

fi41.4731 (85,892)

(91 ,909) (s0'1 52)

Parent

Group ComPanY

Year ended Year ended

30 June 2020 30 June 2020

77,597 77,117

10,502 4,336

83.094 31,448

77,567

35,277_

(1 1,005)

Parent

ComPanY

Year ended

30 June 2021

15,916

33,272.

(1 1 ,00s)

128,237

1 66,365

GrouP

Year ended

30 June 2020

Parent
ComPanY

Year ended

30 June 2020

1 5 Salaries and other retated staff costs

Sataries

Other retated siaff costs

Parent

Group ComPanY

Year ended Year ended

30 June 2021 30 June 2021

39,408 71,943

1s.830 7,375

55.238 24'268
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Al Batinah Development and lnvestment Holding co. *dana its subsidiaries

Notes to the consolidated and parent company's financial statements for the six months

ended 30 June 2021

(Expressed in Omani Ria

16 General and administrative expenses

Di rectors' meeting attendance f ees

(Note 10)

Repairs and maintenance

Management fee (Note 16)

Legat and professionat fees

Registration and renewals

Rent

Manpower charges and utitities

I nsurance

Tetephone and postage

Advertisement exPenses

Printing and stationery

Discount & disatlowances

Miscettaneous expenses

Net (toss) / profit attributable to the

Parent Company for the Year
Weighted average number of

ordinary shares

Basic earnings/(toss) per share

Net assets

Number of shares outstanding at 31

December

Net assets per share

GrouP

Year ended

30 June 2021

Parent
CompanY

Year ended

30 June 2021

Group

Year ended

30 June 2020

Parent
Company

Year ended

30 June 2020

11,400

3,991

14,200

6,890

7,635

6,300

1,571

676

562

601

56

725

10,700 10,700

8,300

4,100
1,225

7,311 7,057
7,400

1,357
?oq

3s0

272

2,982

51,063 71'745::
1,648

26,703

Parent
Company

2021

119,718

Parent
Company

7021

7,079,580

30,000,000

0.069

1 1,400

466

5,330

2,104

2,400
1,442

476

310

571

56
I

8,700

2,046

681

7,866

62A

399

531

Group
7020

Group

2020

2,368,376

30,000,000

0.079

767

625

Parent
Company

2020

Parent
Company

2020

2,36?.,951

30,000,000

0.079

1 7 Basic earnings per share

Basic earnings per share is catculated by dividing the net profit or loss attributabte to Parent Company for the year

by the weighted average number of shares outstanding during ihe year as fottows :

53,774

Group

2021

174,191

Group
2021

7,482,044

30,000,000

0_ 083

30.000.000 30,000,00c

0.006 0.004

(204,6971 (110,036)

1.000.000 30,000,000

As the Group has not issued any ditutive shares, the basic and diluted earnings per share are the same'

1 8 Net assets Per share

Net assets per share is catcutated by dividing the net assets at the end of the reporting period by the number of

shares outstanding as foItows:

-0.004


