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MUSCAT INSURANCE COMPANY SAOG 

 

UNAUDITED CONDENSED INTERIM STATEMENT OF CASH FLOWS 

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2017 
 

  Unaudited  Unaudited 

  

 

 

 

Note 

For the nine 

month period 

ended 30 

September 2017 

RO 

 

For the nine 

month period 

ended 30 

September 2016 

RO 

Operating activities     

Profit before taxation  1,139,494  1,085,522 

Adjustments for:     
Depreciation 13, 14 110,293  94,324 

Realised gain on disposal of held for trading investments - net 8 (150,787)  - 

Unrealised loss on held for trading investments - net 8 -  66,514 

Unrealised loss / (gain) on investments carried at fair value through profit or 

loss – net 8 225,961 

 

(53,773) 

Amortisation of transaction costs on held to maturity investments  16,930  38,853 

Foreign exchange loss  -  535 

Profit on disposal of property, plant and equipment  -  (274) 

Charge for end of service benefits  24,330  31,276 

Interest expense  3,942  24,813 

Impairment of available-for-sale investments 8 82,151  - 

Interest income  8 (511,273)  (433,056) 

Dividend income 8 (189,363)  (163,178) 

Rental income 8 (70,893)  (96,928) 

Profit before changes in working capital and payment of income tax and 

end of service benefits 

 680,785  594,628 

Changes in working capital     

Premiums and insurance receivable  (349,656)  (906,215) 

Reinsurers’ share of outstanding claims and claims incurred but not reported  (833,988)  243,137 

Gross outstanding claims and claims incurred but not reported  1,226,907  238,969 

Reinsurers’ share of unearned premium reserve  (1,905,763)  317,512 

Gross unearned premium reserve  2,543,523  259,269 

Other receivables and prepayments  (1,160,849)  (78,159) 

Reinsurance payable  1,025,598  2,731,167 

Other liabilities and accruals   (387,646)  (1,230,282) 

Cash generated from operations  838,911  2,170,026 

Taxation paid  (177,961)  (158,545) 

Interest paid  (3,942)  (10,133) 

Employees’ end of service benefits paid  (1,851)   (10,634) 

Net cash generated from operating activities  655,157  1,990,714 
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MUSCAT INSURANCE COMPANY SAOG 

 

UNAUDITED CONDENSED INTERIM STATEMENT OF CASH FLOWS  

FOR THE NINE-MONTH PERIOD ENDED 30 SEPTEMBER 2017 (continued) 

 

  Unaudited  Unaudited 

 

 

 

 

 

 

 

 

Note 

For the nine 

month period 

ended 30 

September 2017 

RO 

 

For the nine 

month period 

ended 30 

September 2016 

RO 

Investing activities     

Purchase of property and equipment 13 (26,957)  (170,644) 

Proceeds from bonds and fixed deposits  2,475,000  4,333,610 

Placement of fixed deposits  (2,975,000)  (7,900,000) 

Purchase of investment  -  (184,130) 

Proceeds from sale of property and equipment  55  8,988 

Proceeds from disposal of investments  924,118  - 

Interest received  419,748  459,221 

Dividends received  189,363  163,608 

Rental income  70,893  96,928 

Net cash generated from / (used in) investing activities  1,077,220  (3,192,419) 

     

Financing activity     

Cash dividend paid   (489,953)  (244,426) 
     

Net change in cash and cash equivalents  1,242,424  (1,446,131) 

Cash and cash equivalents at the beginning of the period  3,552,857  4,698,150 

Cash and cash equivalents at the end of the period  4,795,281  3,252,019 
     

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The notes and other explanatory information form an integral part of these unaudited condensed interim financial 

statements.  

 

 

 


