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MUSCAT INSURANCE COMPANY SAOG

UNAUDITED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2017

Unaudited Unaudited Audited
30 September 30 September 31 December
2017 2016 2016
Note RO RO RO

ASSETS
Cash and cash equivalents 4,795,281 3,252,019 3,552,857
Investments carried at fair value through profit or loss ~ 10(a) 4,114,960 3,889,002 4,341,256
Fixed deposits 9 13,700,000 10,700,000 11,200,000
Held for trading investments 10(b) - 819,874 773,471
Premium and insurance receivables 11 2,567,091 2,774,879 2,217,435
Available for sale investments 10(c) 484,990 547,998 567,141
Receivables and prepayments 12 1,855,058 471,290 602,684
Reinsurers’ share in insurance funds 15 18,922,968 16,767,576 16,183,217
Investments held to maturity 10(d) 2,046,093 4,069,057 4,063,015
Investment property 14 1,542,162 1,584,162 1,573,576
Property and equipment 13 2,389,425 2,447,562 2,441,402
Deferred tax asset - net 9,340 3,790 9,340
Total assets 52,427,368 47,327,209 47,525,394
LIABILITIES AND EQUITY
LIABILITIES
Dividend payable 10,047 5,574 -
Trade and other payables 16 2,483,025 2,153,851 2,848,660
Reinsurance payable 17 7,328,431 6,488,176 6,302,833
Provision for taxation 225,429 188,218 172,960
Insurance funds 15 25,781,516 22,760,830 22,011,086
Total liabilities 35,828,448 31,596,649 31,335,539
EQUITY
Capital and reserves
Share capital 20 10,000,042 5,000,000 5,000,000
Legal reserve 19 3,756,637 3,493,224 3,627,016
Capital reserve 25,207 25,207 25,207
Fair value reserve 138,787 119,644 138,787
Contingency reserve 18 1,650,713 1,426,140 1,476,172
Retained earnings 1,027,534 5,666,345 5,922,673
Net equity 16,598,920 15,730,560 16,189,855
Total liabilities and equity 52,427,368 47,327,209 47,525,394

These unaudited condensed interim financial statements on pages 5 to 27 was approved and authorised for issue by the
Board of Directors on 30 October 2017 and signed on their behalf by:

Chairman Director



