Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows

for the six month period ended 30 June 2018

Operating activities

Profit before taxation

Adjustments for:

Depreciation

Realized gain on held for trading investments — net

Unrealised loss on investments carried at fair value
through profit or loss - net

Amortisation of transaction costs on held to maturity investments

Charge for end of service benefits

Impairment of available for sale investment

Allowance for doubtful debts

Interest income

Dividend income

Rental income

Profit before changes in working capital and payment of
income tax and end of service benefits

Changes in working capital
Premiums and insurance receivable
Other receivables and prepayments
Reinsurance contracts

Other payable and accruals
Reinsurance payable

Insurance contracts

Cash generated from / (used in) operations
End of service benefits paid
Taxation paid

Net cash from / (used in) operating activities

Note

13, 14

15

17
15

5

30 June 2018 30 June 2017
Unaudited Unaudited
RO RO
896,354 959,187
77,164 72,469
- (150,433)

353,812 198,956
4,908 12,084
37,233 16,392

- 82,151

874 -
(372,157 (340,348)
(187,577) (176,794)
(43,833) (47,259}
766,778 626,405
(921,177) (766,446)
(25,848) (216,356)
(5,923,937) (2,428,027)
(257,739) (1,024,697)
(176,114) 1,016,673
6,985,495 2,777,685
447,458 (14,763)
(3,124) -
(206,704) {177,961)
237,630 (192,724)

The accompanying notes forms an integral part of these condensed interim financial statements



Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows
for the six month period ended 30 June 2018 (continued)

30 June 2018 30 June 2017

Unaudited Unaudited
Note RO RO
Investing activities
Purchase of investment property 14 (741,598) -
Purchase of property and equipment 13 {401,661) (18,604)
Maturity of deposits 750,000 -
Proceeds from disposal of property and equipment 741 -
Proceeds from disposal of available for sale investments - 923,904
Interest received 8 399,954 129,773
Dividends received 3 187,577 176,794
Rentals received 8 43,833 47,259
Net cash generated from investing activities 238,846 1,259,126
Financing activitics
Cash dividend paid 10 (500,002) (488,204)
Net change in cash and cash equivalents (23,526) 578,198
Cash and cash equivalents at the beginning of the period 2,723,534 3,552,857
Cash and cash equivalents at the end of the period 2,700,008 4,131,055

The accompanying notes form an integral part of these condensed interim financial statements.



