Muscat Insurance Company SAOG

Unaudited condensed interim statement of financial position

as at 30 September 2018
30 September 30 September 31 December

2018 2017 2017
Unaudited Unaudited Audited
Note RO RO RO
ASSETS
Cash and cash equivalents 2,373,963 4,795,281 2,723,534
Investments carried at fair value through profit or loss  10(a) 4,071,091 4,114,960 4,326,410
Premium and insurance receivables 11 3,045,960 2,567,091 2,402,619
Available-for-sale investments 10(b) 473,374 484,990 473,374
Other receivables and prepayments 12 1,337,868 1,855,058 1,488,401
Reinsurance contracts 15 20,542,810 18,922,968 17,978,410
Deposits 9 15,850,000 13,700,000 16,500,000
Investments held to maturity 10(c) 2,036,277 2,046,093 2,043,639
Deferred tax asset - net 288,793 9,340 285,477
Investment property 14 4,205,937 1,542,162 2,381,514
Property and equipment 13 2,703,192 2,389,425 1,900,527
Total assets 56,929,265 52,427,368 52,503,905
LIABILITIES AND EQUITY
LIABILITIES
Other payable and accruals 16 5,656,365 2,483,025 4,992,505
Dividend payable - 10,047 -
Reinsurance payable 17 4,840,796 7,328,431 5,472,872
Provision for taxation 172,127 225,429 214,605
Insurance contracts 15 28,676,053 25 ,78 1 ,5 16 24,632,43 5
Total liabilities 39,345,341 35,828,448 35,312,417
EQUITY
Capital and reserves
Share capital 20 10,500,044 10,000,042 10,000,042
Legal reserve 19 3,422,592 3,756,637 3,333,348
Capital reserve 19 25,207 25,207 25,207
Contingency reserve 18 1,943,639 1,650,713 1,711,888
Fair value reserve 131,990 138,787 131,990
Retained earnings 1,560,452 1,027,534 1,989,013
Total equity 17,583,924 16,598,920 17,191,488
Total liabilities and equity 56,929,265 52,427,368 52,503,905
1.675 1.581 1.637

Net assets per share - restated

Chairman

The accompanying notes form an integral part of these condensed interim financial statements.



