Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows

for the nine month period ended 30 September 2018
30 September 30 September

2018 2017
Unaudited Unaudited
Note RO RO
Operating activities
Profit before taxation 1,053,350 1,139,494
Adjustments for:
Depreciation 13,14 119430 110,293
Realized gain on held for trading investments — net - (150,787)
Unrealised loss on investments carried at fair value
through profit or loss - net 8 255,319 225,961
Amortisation of transaction costs on held to maturity investments 7,362 16,930
Charge for end of service benefits 48,987 24,330
Allowance for doubtful debts 2,964 -
Interest expense - 3,942
Impairment of available for sale investment - 82,151
Interest income 8 (585,038) (511,273)
Dividend income 8 (196,164) (189,363)
Rental income 8 (57,185) (70,893)
Profit before changes in working capital and payment of
income tax and end of service benefits 649,025 680,785
Changes in working capital
Premiums and insurance receivable (646,305) (349,656)
Other receivables and prepayments 226,366 (1,160,849)
Reinsurance contracts 15 (2,564,400) (2,739,751)
Other payable and accruals 617,997 (387,646)
Reinsurance payable 17 (632,076) 1,025,598
Insurance contracts 15 (4,043,618) 3,770,430
Cash generated from operations 1,694,225 838,911
End of service benefits paid (3,129) (3,942)
Interest paid - (1,851)
Taxation paid (206,704) (177,961)
Net cash from operating activities 1,484,397 655,157

The accompanying notes form an integral part of these condensed interim financial statements.



Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows

for the nine month period ended 30 September 2018 (continued)

Investing activities

Purchase of investment property

Purchase of property and equipment

Proceeds from fixed deposits

Placements of fixed deposits

Proceeds from disposal of property and equipment
Proceeds from disposal of available for sale investments
Interest income received

Dividends income received

Rentals income received

Net cash (used in) / from investing activities

Financing activities
Cash dividend paid

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note
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30 September 30 September
2018 2017
Unaudited Unaudited
RO RO
(1,846,861) -
(900,398) (26,957)
650,000 2,475,000
- (2,975,000)
740 55
- 924,118
509,204 419,748
196,164 189,363
57,185 70,893
(1,333,936) 1,077,220
(500,002) (489,953)
(349,571) 1,242,424
2,723,534 3,552,857
2,373,963 4,795,281

The accompanying notes form an integral part of these condensed interim financial statements.



