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Unaudited condensed interim statement of cash flows
for the three month period ended 31 March 2019
31 March 31 March
2019 2018
Unaudited Unaudited
Note RO RO
Operating activities
Profit before taxation 660,067 280,191
Adjustments for:
Depreciation 13,14 39,647 36,774
Unrealised loss on investments carried at fair value
through profit or loss - net 8 4,014 515,463
Amortisation of transaction costs on held to maturity investments 2,454 2,454
Charge for end of service benefits 13,682 8,081
Interest income 8 (186,353) (212,628)
Dividend income 8 (267,356) (183,810)
Rental income 8 (14,562) (23,629)
Profit before changes in working capital and payment of
income tax and end of service benefits 252,193 422,896
Changes in working capital
Premiums and insurance receivable 11 (1,828,944) (1,395,949)
Other receivables and prepayments 12 (173,121) (225,392)
Reinsurance contracts 15 (3,443,834) (2,181,249
Other payable and accruals 47,784 (263,331)
Reinsurance payable 17 261,499 717,498
Insurance contracts 15 3,708,655 2,777,487
Cash used in operations (1,175,768) (148,040)
Taxation paid - (206,712)
Net cash used in operating activities (1,175,768) (354,752)

The accompanying notes forms an integral part of these condensed interim financial statements
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Unaudited condensed interim statement of cash flows
for the three month period ended 31 March 2019 (continued)
31 March 31 March
2019 2018
Unaudited Unaudited
Note RO RO
Investing activities
Purchase of investment property 14 (883,925) (213,062)
Purchase of property and equipment 13 (389,824) (116,889)
Purchase of intangible assets (1,377) -
Maturity of deposits 9 1,500,000 750,000
Interest received 8 95,736 97,909
Dividends received 8 267,356 183,810
Rentals received 8 14,562 23,631
Net cash generated from investing activities 602,528 725,399
Financing activities
Cash dividend paid 20 - (500,002)
Net change in cash and cash equivalents
(573,240) (129,355)
Cash and cash equivalents at the beginning of the period 5,770,038 2,723,534
Cash and cash equivalents at the end of the period 5,196,798 2,594,179
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The accompanying notes form an integral part of these condensed interim financial statements.



