Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows

for the six month period ended 30 June 2019

Operating activities
Profit before taxation
Adjustments for:

Depreciation

Realized gain on held for trading investments — net
Unrealised loss on investments carried at fair value
through profit or loss - net
Amortisation of transaction costs on held to maturity investments
Charge for end of service benefits
(Profit) / loss on sale of fixed assets
Allowance for doubtful debts
Interest income
Dividend income

Rental income

Profit before changes in working capital and payment of
income tax and end of service benefits

Changes in working capital
Premiums and insurance receivable
Other receivables and prepayments
Reinsurance contracts

Other payable and accruals
Reinsurance payable

Insurance contracts

Cash (used in) / generated from operations
End of service benefits paid

Taxation paid

Net cash (used in) / generated from operating activities

Note
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30 June 2019 30 June 2018
Unaudited Unaudited
RO RO
456,586 896,354
91,344 77,164
330,710 353,812
4,908 4,908
22,559 37,233
(1,250) -
- 874
(348,783) (372,157)
(271,902) (187,577)
(21,843) (43,833)
262,329 766,778
(1,690,816) (921,177)
69,854 (25,848)
(1,866,369) (5,923,937)
59,402 (257,739)
(666,565) (176,114)
2,345,746 6,985,495
(1,486,419) 447,458
- (3,124)
- (206,704)
(1,486,419) 237,630

The accompanying notes forms an integral part of these condensed interim financial statements



Muscat Insurance Company SAOG

Unaudited condensed interim statement of cash flows
for the six month period ended 30 June 2019 (continued)

Investing activities

Purchase of investment property

Purchase of property and equipment

Sale of Motor Vehicles

Maturity of deposits

Proceeds from disposal of property and equipment
Proceeds from disposal of available for sale investments
Interest received

Dividends received

Rentals received

Net cash generated from investing activities

Financing activities
Cash dividend paid

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note
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30 June 2019 30 June 2018
Unaudited Unaudited
RO RO
(1,486,133) (741,598)
(1,018,130) (401,661)
1,250 -
2,500,000 750,000

- 741

215,622 399,954
271,902 187,577
21,843 43,833
506,354 238,846
(525,002) (500,002)
(1,505,067) (23,526)
5,770,038 2,723,534
4,264,971 2,700,008

The accompanying notes form an integral part of these condensed interim financial statements.





