Muscat Insurance Company SAOG

Financial statements for the year ended 31 December 2019
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Statement of comprehensive income

Note 2019 2018
RO RO
INCOME
Gross premiums written 5 18,450,316 18,587,717
Underwriting results 5 1,419,947 3,339,941
Investment Income — net 7 791,843 729,734
Other income B 8 162,122 17,835
- 2,363,912 4.087.610
EXPENSES
General and administration 9 3,027,371 2,939,012
Other operating expenses 11 184 342 191,275
. 3.211,713 3,130,287
Operating (loss) / profit (847,801) 957,323
Finance costs (65,281) 137,692)
(Loss) / profit before taxation (903,082) 918,631
Taxation 12 154,917 {169.067!
{Loss) / profit for the year (748,165) 750,564
Other comprehensive Income for the year:
Potentially reclassifiabla fo the income statement:
Fair value change in investments avallable for sale 18 &) 37,005 46,436
Other comprehensive income for the year 37,005 45436
Total comprehensive Income for the year (711,160) 797,000
Basic (loss) / eamnings per share 13 a) {0.088) 0.068
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