Muscat Insurance Company SAOG

Financial statements for the year ended 31 December 2019

—_———  ——

Statement of cash flows

2019 2018

RO RO
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations (note 33) (1,743,525) 5,360,970
Tax paid (4,226) (206,706)
Emplovees end of service benefits paid == (14,068)
Net cash (used In) / generated from operating activities (1,747,751} 5,140,196
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to investment properties (1,516,198) {3,508,434)
Additions to property and equipment (1,003,479) (1,621,395)
Additions to intangible assets {63,401) (102,780)
Proceeds from disposal of intanglble assets, property and equipment 76,508 1,349
Investment in deposits 3,800,000 {15,100,000)
Reademption of deposits - 17,795,000
Purchase of investmeants held to maturity {252,500) --
Interest received 829,951 705,930
Dividend Income received 279,057 203,797
Rental income 80.568 70,535
Net cash generated from / {used In) investing activities 2,330,506 (1,656.998)
CASH FLOWS FROM FINANCING ACTIVITIES
Finance cost paid {46,496) {37,692)
Lease liabilities paid (156,494) -
Cash dividend paid 1525.002) (500,002)
Net cash used In financing activities (727.992) (537.694)
Net (decrease) / increase In cash and cash equivalents
during the year (145,237) 3,046,504
Cash and cash equivalents at the b=ginning of the year 5,770,038 2,723,534
Cash and cash squivalents at the end of the vear 5,624,801 5,770,038
The attached notes 1 to 2:7 %%minanclal statements.
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