Muscat Insurance Company SAOG
Unaudited condensed interim financial statements for the three month period

ended 31 March 2020

Statement of financial position

Note 31 December
31 March 2020 31 March 2019 2019
Unaudited Unaudited Audited
RO RO RO
ASSETS
Bank balances and cash 5,152,009 5,196,798 5,624,801
Investments at fair value through profit or
loss 9 3,266,844 3,992,244 3,771,571
Premium and insurance receivables 10 6,808,946 5,036,049 3,908,686
Available-for-sale investments 11 556,816 519,810 556,815
Other receivables and prepayments 12 1,362,294 1,217,165 837,171
Reinsurance contracts 21 14,733,543 17,167,330 14,993,747
Deposits 8 9,905,000 12,305,000 9,905,000
Investments held to maturity 13 2,273,711 2,031,369 2,276,336
Deferred tax asset 476,895 290,411 429,487
Right-of-use asset 16 85,044 - 115,494
Investment properties 15 9,819,852 6,736,476 9,896,926
Property and equipment 17 1,390,280 3,745,929 1,427,384
Intangible assets 18 90,190 104,157 89,404
Total assets 55,921,424 58,342,738 53,832,822
LIABILITIES AND EQUITY
Liabilities
Accruals and other payables 19 8,953,132 7,533,472 7,998,714
Dividend payable - 525,002 -
Reinsurance payable 20 7,376,973 7,155,319 6,026,371
Lease liabilities 16 493 - 69,909
Provision for taxation 161,833 243,617 161,833
Insurance contracts 21 23,523,117 25,322,894 23,323,671
Total liabilities 40,015,548 40,780,304 37,580,498
EQUITY
Capital and reserves
Share capital 22 a) 11,025,046 11,025,046 11,025,046
Legal reserve 23 a) 3,408,405 3,468,300 3,408,405
Capital reserve 23 ¢) 25,207 25,207 25,207
Contingency reserve 23 b) 2,589,127 2,132,728 2,471,868
Fair value reserve 215,431 178,426 215,431
(Accumulated loss) / retained earnings (1,357,340) 732,727 (893,633)
Total equity 15,905,876 17,562,434 16,252,324
Total equity and liabilities 55,921,424 58,342,738 53,832,822
Net assets per share 1.443 1.593 1.474

These financial statements were approved and authonsed for issue by the Board of Directors on ___ May

2020 and signed on their behalf by:

Chairman

;/.J

The attached notes 1 to 28 form part of these financial statements.

Director
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