Muscat Insurance Company SAOG
Unaudited condensed interim financial statements for the three month period

ended 31 March 2021

Statement of financial position

Note 31 March 31 March 31 December
2021 2020 2020
Unaudited Unaudited Audited
RO RO RO
ASSETS
Bank balances and cash 3,626,941 5,152,009 2,302,054
Investments at fair value through profit or
loss 9 3,241,831 3,266,844 3,035,798
Premium and insurance receivables 10 3,780,371 6,808,946 3,061,600
Available-for-sale investments 11 660,826 556,816 660,826
Other receivables and prepayments 12 1,024,273 1,362,294 885,074
Reinsurance contracts 21 16,921,471 14,733,543 13,809,091
Deposits 8 9,155,000 9,905,000 9,155,000
Investments held to maturity 13 2,263,211 2,273,711 2,265,836
Deferred tax asset 334,832 476,895 334,832
Right-of-use asset 16 50,935 85,044 70,078
Investment properties 15 9,342,158 9,819,852 9,421,278
Property and equipment 17 1,268,714 1,390,280 1,307,338
Intangible assets 18 75,268 90,190 81,771
Total assets 51,645,831 55,921,424 46,390,576
LIABILITIES AND EQUITY
Liabilities
Accruals and other payables 19 3,792,136 8,953,132 4,308,331
Reinsurance payable 20 7,157,589 7,376,973 4,683,627
Lease liabilities 16 - 493 49,969
Provision for taxation 170,665 161,833 181,212
Insurance contracts 21 23,502,225 23,523,117 20,446,586
Total liabilities 34,622,615 40,015,548| 29,669,725
EQUITY
Capital and reserves
Share capital 22 a) 11,025,046 11,025,046 11,025,046
Legal reserve 23 a) 3,473,896 3,408,405 3,443,659
Capital reserve 23 ¢) 25,207 25,207 25,207
Contingency reserve 23 b) 2,953,674 2,589,127 2,854,658
Fair value reserve 331,419 215,431 331,419
Accumulated losses (786,026) (1,357,340) (959,138)
Total equity 17,023,216 15,905,876 16,720,851
Total equity and liabilities 51,645,831 55,921,424 46,390,576
Net assets per share 1.544 1.443 1.517

These financial statements were approved and authorised for issue by the Board of Directors on 28 April

2021 and signed on their behalf by:

Mﬁe

A.C. Chairman

The attached notes 1 to 28 form part of these financial st
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