Muscat Insurance Company SAOG
Unaudited condensed interim financial statements for the three month period

ended 31 March 2021

Statement of cash flows

31 March 2021

31 March 2020

Unaudited Unaudited
RO RO

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from / (used in) operations (note 25) 1,138,508 (873,285)
Employees end of service benefits paid (19,320) (2,789)
Net cash used in operating activities 1,119,118 (876,074)
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to investment properties (2,201) (5,038)
Additions to property and equipment (1,134) (9,808)
Additions to intangible assets -- (6,650)
Proceeds from disposal of intangible assets, property and equipment -- 250
Interest received 3,683 15,230
Dividend income received 74,148 404,933
Rental income 90,332 73,782
Net cash generated from investing activities 164,828 472,699
CASH FLOWS FROM FINANCING ACTIVITIES
Finance cost paid -- 1,231
Lease liabilities paid (59,059) (70,648)
Net cash used in financing activities (59,059) (69,417)
Net increase / (decrease) in cash and cash equivalents
during the year 1,224,887 (472,792)
Cash and cash equivalents at the beginning of the year 2,302,054 5,624,801
Cash and cash equivalents at the end of the year 3,526,941 5,152,009

The attached notes 1 to 28 form part of these financial statements.
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