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# 1

Muscat Insurance Company SAOG (formerly known as Muscat National Holding Company SAOG) [“the Company”], is registered as a public joint stock company in the Sultanate of Oman. The
Company was formerly operating as an investment company whereby its license was amended by Capital Market Authority (CMA) to underwrite general insurance and life assurance business
from 17 August 2017, vide the CMA’s administration decision E/59/2017 dated 30 August 2017.
 
The Company was restructured in the year ended 31 December 2017 through the merger of its two fully owned subsidiaries in order to comply with provisions of the Insurance Companies Law of
1979, as amended, to bring the share capital of the Company to RO 10 million by August 2017. Accordingly, the subsidiaries, Muscat Insurance Company SAOC (“MIC”) and Muscat Life
Assurance Company SAOC (“MLAC”) were merged with the Company by transferring their assets and liabilities, as well as the licenses to underwrite portfolio of general and life insurance
business.

# 2

لوازتل اھصیخرت  لیدعتب  لاملا  قوسل  ةماعلا  ةئیھلا  تماق  ثیح  رامثتسا  ةكرشك  ًاقباس  لمعت  ةكرشلا  تناك  .نامعُ  ةنطلس  يف  ةماع  ةمھاسم  ةكرشك  ةلجّسمُ  ةكرشلا )" (، )" ع.ع.م.ش ةضباقلا  ةینطولا  طقسم  ةكرشب  ًاقباس  ةفورعملا   ) ع.ع.م.ش نیمأتلل  طقسم  ةكرش 
سطسغأ 2017. خیراتب 30  لاملا  قوسل  ةماعلا  ةئیھلا  نع  رداصلا  مقر خ/59/2017  يرادلإا  رارقلا  بجومب  كلذو  سطسغأ 2017 ، نم 17  ارًابتعا  ةایحلا  ىلع  نیمأتلاو  ماعلا  نیمأتلا  باتتكا  طاشن 

 
ينامعُ نویلم ریال  ىلإ 10  ةكرشلا  لام  سأر  عفرل  كلذكو  ھتلایدعتو  ةنسل 1979 ، نیمأتلا  تاكرش  نوناق  ماكحأب  مازتللاا  ضرغل  كلذو  لماكلاب  اھل  نیتكولمملا  نیتعباتلا  نیتكرشلا  جمد  للاخ  نم  ربمسید 2017  يف 31  ةیھتنملا  ةنسلا  يف  ةكرشلا  ةلكیھ  ةداعإ  مّت 

ىلع نیمأتلاو  ماعلا  نیمأتلا  طاشن  ةظفحمب  باتتكلاا  صیخارت  كلذكو  اھتامازتلاو  اھلوصأ  لیوحت  للاخ  نم  ةكرشلا  عم  م.ع.م.ش  ةایحلا  ىلع  نیمأتلل  طقسم  ةكرشو  م.ع.م.ش  نیمأتلل  طقسم  ةكرش  نیتعباتلا ، نیتكرشلا  جمد  مّت  دقف  ھیلع ، ءًانبو  سطسغأ 2017 . لولحب 
.ةایحلا

# 3

2.1 Basis of preparation

#7
#8
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The unaudited condensed interim financial statements for the nine months period ended 30 September 2021 have been prepared in accordance with IAS 34, ‘Interim Financial Reporting’ and in
compliance with the applicable requirements of the Commercial Companies Law of the Sultanate of Oman promulgated by Royal Decree No. 18 / 2019 (‘the Commercial Companies Law’) was issued
on 13 February 2019 and came into force on 17 April 2019.
 
The unaudited condensed interim financial statements comprise the statements of comprehensive income, financial position, changes in equity and cash flows of Muscat Insurance Company
SAOG.
 
The unaudited interim financial statements do not include all the information required for full annual financial statements and therefore, should be read in conjunction with the annual financial
statements for the year ended 31 December 2020, which have been prepared in accordance with International Financial Reporting Standards (IFRSs).
 
The unaudited condensed interim financial statements have been prepared on a going concern basis and using the historical cost convention. The historical cost convention has been modified to
include the measurement of fair value of investments carried at fair value through profit or loss, investments held to maturity, available-for-sale investments and held for trading investments.
 
The same accounting policies, presentation and methods of computation have been followed in these condensed interim financial statements as were applied in the preparation of the Company’s
financial statements for the year ended 31 December 2020, except for the impact of the adoption of the Standards and Interpretations as disclosed in note 2.2.
 
The condensed interim statement of financial position is presented in ascending order of liquidity, as this presentation is more appropriate to the Company’s operations.
 
The Company’s statement of financial position is not presented using a current / non-current classification. However, the following balances would generally be classified as current: cash and
cash equivalents, held for trading investments carried at fair value through profit or loss, premium and insurance receivables, available for sale investments, receivables and prepayments, dividend
payable, trade and other payables and provision for taxation. The following balances would generally be classified as non-current: investment property, property and equipment, provision for
employees end of service benefits. The following balances are of mixed nature (including both current and non-current portions): fixed deposits, investments held to maturity, reinsurers’ share of
insurance funds, deferred tax asset-net, reinsurance payable and insurance funds.
 

2. New and amended IFRS adopted by the Company
 
The adoption of new standards effective as of 1 January 2020 and amendments and interpretations do not have an impact on the condensed interim financial statements of the Company. The
Company has not early adopted any other standard, interpretation or amendment that has been issued but is not yet effective.
 
Detailed disclosures for the impact of the IFRS 16 and IFRS 17 on the Company’s financial statements were provided in notes 2.2 and 2.3 of the Company’s Financial Statements for the year ended
31 December 2020. No changes to those assessments have arisen in the current quarter.
 
IFRS 9 ‘Financial Instruments’ which was effective from 1 January 2018, the management of the Company has performed an assessment of the amendments and reached a conclusion that:
 
- Previously the Company has not adopted the IFRS 9 and
- Its activities are predominantly connected with insurance.
 
In view of above, the management has applied the temporary exemption in its reporting for the current quarter ended 30 September 2021.

# 4

دادعلإا .1 ساسأ 
 

موسرملاب رداصلا  ينامعلا  ةیراجتلا  تاكرشلا  نوناق  نم  ةقبطنمُلا  تابلطتملاب  امًازتلاو  ةیلحرملا ’ ةیلاملا  ریراقتلا  مقر 34 ‘ ةیلودلا  ةبساحملا  رایعم  اقبط ل ربمتبس 2021  يف 30  ةیھتنملا  رھشأ  ةعستلا  ةرتفل  ةققدمُلا  ریغ  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا  دادعإ  مّت 
لیربأ 2019. يف 17  ھب  لمعلا  أدبو  ریاربف 2019  يف 13  ردص  يذلا  ةیراجتلا )" تاكرشلا  نوناق  )" مقر 18/2019  يناطلسلا 

 
.ع.ع.م.ش نیمأتلل  طقسم  ةكرشل  ةیدقنلا  تاقفدتلا  نایبو  ةیكلملا  قوقح  يف  تاریغتلا  نایبو  يلاملا  زكرملا  نایبو  لماشلا  لخدلا  نایب  نم  نوكتت  ةققدملا  ریغ  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا 

 
.ةیلودلا ةیلاملا  ریراقتلا  رییاعمل  ًاقفو  اھدادعإ  مّت  يتلاو  ربمسید 2020  يف 31  ةیھتنملا  ةنسلل  ةیونسلا  ةیلاملا  تانایبلا  عم  نمازتلاب  اھتءارق  يغبنی  كلذل ، .ةلماكلا  ةیونسلا  ةیلاملا  تانایبلل  ةمزلالا  تامولعملا  عیمج  نمضتت  ةققدمُلا لا  ریغ  ةیلحرملا  ةیلاملا  تانایبلا 

 
اھب ظفتحمُلا  تارامثتسلااو  ةراسخلا  وأ  حبرلا  للاخ  نم  ةلداعلا  ةمیقلاب  ةجردمُلا  تارامثتسلال  ةلداعلا  ةمیقلا  سایق  لمشیل  ةیخیراتلا  ةفلكتلا  أدبم  لیدعت  مّت  .ةیخیراتلا  ةفلكتلا  أدبم  مادختساو  ةیرارمتسلإا  أدبمل  ًاقفو  ةققدمُلا  ریغ  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا  دادعإ  مّت 

.ةرجاتملل اھب  ظفتحمُلا  تارامثتسلااو  عیبلل  ةحاتملا  تارامثتسلااو  قاقحتسلاا  خیرات  ىتح 
 

دراولا حاصفلإل  اًقبط  تاریسفتلاو  رییاعملا  دامتعا  رثأ  ءانثتساب  ربمسید 2020 ، يف 31  ةیھتنملا  ةنسلل  ةكرشلل  ةیلاملا  تانایبلا  دادعإ  يف  اھقیبطت  مّت  يتلا  كلتك  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا  هذھ  يف  باستحلاا  قرطو  ضرعلاو  ةیبساحملا  تاسایسلا  سفن  عابّتا  مّت 
حاضیلإا 2-2. يف 

 
.ةكرشلا تایلمعل  ةمئلام  رثكأ  لثمُی  ضرعلا  اذھ  نّلأ  ارًظن  ةلویسلل ، يدعاصت  بیترتب  زجومُلا  يلحرملا  يلاملا  زكرملا  نایب  ضرع  مّت 

 
طاسقأ ةراسخلا و وأ  حبرلا  للاخ  نم  ةلداعلا  ةمیقلاب  ةجردمُ  ةرجاتملل  اھب  ظفتحمُ  تارامثتساو  لداعملا  دقنلاو  دقنلا  ةلوادتم : اھّنأ  ىلع  ماع  لكشب  ةیلاتلا  ةدصرلأا  فینصت  مّت  دق  ھّنأ  لاإ  .ةلوادتم  ریغ  ةلوادتم / فینصت  مادختسإب  ةكرشلل  يلاملا  زكرملا  نایب  ضرع  متی  مل 

يرامثتسا راقع  ةلوادتم : ریغ  اھّنأ  ىلع  ماع  لكشب  ةیلاتلا  ةدصرلأا  فینصت  متی  دقو  .ةبیرضلل  صصخمو  ىرخأ  ةنئاد  ةدصرأو  ةنئاد  ةیراجت  ممذو  عفدلا  ةقحتسم  حابرأ  تاعیزوتو  امًدقم  تاعوفدمو  ةنیدم  ممذو  عیبلل  ةحاتم  تارامثتساو  ةنیدملا  نیمأتلا  ممذو  نیمأتلا 
نیمأتلا لاومأ  نم  نیمأتلا  ةداعإ  تاكرش  ةصحو  قاقحتسلاا  خیرات  ىتح  اھب  ظفتحمُ  تارامثتساو  ةتباث  عئادو  ةیراجلا :) ریغو  ةیراجلا  ءازجلأا  كلذ  يف  امب   ) ةجزتمم ةعیبط  تاذ  يھ  ةیلاتلا  ةدصرلأا  .نیفظوملا  ةمدخ  ةیاھن  تآفاكم  صصخمو  تادعمو  تاكلتممو 

.نیمأتلا لاومأو  ةنئادلا  نیمأتلا  ةداعإ  ممذو  يفاصلاب  لجؤم –  يبیرض  لصأو 
 
 

ةكرشلا اھتدمتعا  يتلا  ةلدعمُلاو  ةدیدجلا  ةیلودلا  ةیلاملا  ریراقتلا  رییاعم   2-
 

ُ.دعب لوعفملا  ذفان  ریغ  ھّنكلو  هرادصإ  مّت  دق  رخآ  لیدعت  وأ  ریسفت  وأ  رایعم  يأ  ركبمُ  لكشب  ةكرشلا  قّبطُت  ملو  .ةكرشلل  ةزجوملا  ةیلحرملا  ةیلاملا  تانایبلا  ىلع  رثأ  يأ  تاریسفتلاو  تلایدعتلاو  ریانی 2020  نم 1  ارًابتعا  ةیراسلا  ةدیدجلا  رییاعملا  دامتعلا  نكی  مل 
 

ةنسلا عبر  يف  تاریدقتلا  هذھ  ىلع  تارییغت  يأ  أرطت  ملو  ربمسید 2020 . يف 31  ةیھتنملا  ةنسلل  ةكرشلل  ةیلاملا  تانایبلا  نم  نیحاضیلإا 2-2 و3-2  يف  ةدراو  ةكرشلل  ةیلاملا  تانایبلا  ىلع  مقرو 17  مقر 16  ةیلودلا  ةیلاملا  ریراقتلا  رییاعم  رثأ  نع  تاحاصفلإا  لیصافت 
.يلاحلا
 

: ىلإ تصلخو  تلایدعتلل  امًییقت  ةكرشلا  ةرادإ  ترجأ  دقو  ریانی 2018 ، نم 1  ارًابتعا  يرسی  ةیلاملا " تاودلأا  مقر 9 " ةیلودلا  ةیلاملا  ریراقتلا  رایعم 
 

مقر 9؛ و ةیلودلا  ةیلاملا  ریراقتلا  رایعم  اًقبسمُ  دمتعت  مل  ةكرشلا  نّأ 
.نیمأتلاب اًبلاغ  ةطبترم  اھتطشنأ  نّأ 

ربمتبس 2021. يف 30  يھتنملا  يلاحلا  ةنسلا  عبر  نع  اھریرقت  يف  تقؤمُلا  ءافعلإا  ةرادلإا  تقّبط  قبس ، ام  ءوض  يف 

# 5

The preparation of unaudited condensed interim financial statements requires management to make judgments, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.
 
In preparing these unaudited condensed interim financial statements, the significant judgments made by management in applying the Company’s accounting policies and the key sources of
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estimation uncertainty were the same as those that applied in the preparation of financial statements of the Company for the year ended 31 December 2020.

# 6

ةیلعفلا جئاتنلا  فلتخت  دقو  .تافورصملاو  لخدلاو  تامازتللااو  لوصلأل  اھنع  حصفمُلا  غلابملاو  ةیبساحملا  تاسایسلا  قیبطت  ىلع  ریثأتلا  اھنأش  نم  تاضارتفاو  تاریدقتو  ماكحأ  مادختسا  ةرادلإا  نم  بلطتی  ةققدمُلا ، ریغ  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا  دادعإ  نّإ 
.تاریدقتلا هذھ  نع 

 
ةكرشلل ةیلاملا  تانایبلا  دادعإ  يف  اھقیبطت  مّت  يتلا  كلتل  ةلثامم  تناك  تاریدقتلا  نأشب  نیقیلا  مدعل  ةیسیئرلا  رداصملاو  ةكرشلل  ةیبساحملا  تاسایسلا  قیبطت  يف  ةرادلإا  اھتذختا  يتلا  ةیسیئرلا  ماكحلأا  نّإف  ةققدمُلا ، ریغ  ةزجومُلا  ةیلحرملا  ةیلاملا  تانایبلا  هذھ  دادعإ  دنع 

ربمسید 2020. يف 31  ةیھتنملا  ةنسلل 

# 7

1 FINANCIAL RISK FACTORS
 
The Company’s activities expose it to a variety of financial risks: Market risk (including currency risk and interest rate risk), credit risk and liquidity risk. The condensed interim financial statements
do not include all financial risk management information and disclosures required in the annual financial statements, and should be read in conjunction with the annual financial statements as at
and for the year ended 31 December 2020. There have been no changes in the risk management policies since year end.
 

2 FAIR VALUES ESTIMATION
 
A number of the Company’s accounting policies and disclosures require the determination of fair value, for both financial and non-financial assets and liabilities. Fair value is the amount for which
an asset could be exchanged or a liability settled between knowledgeable, willing parties in an arm’s length transaction. Fair values have been determined for measurement and / or disclosure
purposes based on the following methods.
 
When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability.
 
For investments traded in organized financial markets, fair value is determined by reference to stock exchange quoted market prices at the close of business on the reporting date, adjusted for
transaction costs necessary to realize the asset. Fair value of unquoted investments is based on valuation techniques used by the Company. The fair value of trade and other receivables is
estimated at the present value of future cash flow, discounted at the market rate of interest at the reporting date. The fair values of the Company’s financial assets and liabilities are not materially
different from their carrying values as of the reporting date.

# 8

ةیلاملا رطاخملا  لماوع  - 1
 

رطاخملا ةرادإ  لوح  تاحاصفلإاو  تامولعملا  ةفاك  نمضتت  ةزجومُلا لا  ةیلحرملا  ةیلاملا  تانایبلا  .ةلویسلا  رطاخمو  نامتئلاا  رطاخمو  ةدئافلا ،) تلادعم  رطاخمو  ةلمعلا  رطاخم  كلذ  يف  امب   ) قوسلا رطاخم  ةعونتم : ةیلام  رطاخم  ىلا  اھضرعُت  ةكرشلا  ةطشنأ  نّإ 
.ةنسلا ةیاھن  ذنم  رطاخملا  ةرادإ  تاسایس  يف  تارییغت  يأ  ثدحت  مل  ربمسید 2020 . ةیھتنملا 31  ةنسللو  يف  امك  اھدادعإ  مّت  يتلا  ةیونسلا  ةیلاملا  تانایبلا  عم  نمازتلاب  اھتءارق  يغبنی  يلاتلابو  ةیونسلا ، ةیلاملا  تانایبلا  يف  ةبولطملا  ةیلاملا 

 
ةلداعلا ةمیقلا  ریدقت  - 2

 
ةیراجتلا ةلماعملا  ماربإ  يف  ةبغارو  ةعلطّمُ  فارطأ  نیب  مازتلا  دادس  وأ  لصأ  ملاتسا  لباقم  عوفدملا  غلبملا  يھ  ةلداعلا  ةمیقلا  .ةیلاملا  ریغو  ةیلاملا  تامازتللااو  لوصلأل  ةلداعلا  ةمیقلا  دیدحت  بلطتت  يتلا  ةكرشلل  ةیبساحملا  تاحاصفلإاو  تاسایسلا  نم  ددع  كانھ 

.ةیلاتلا قرطُلا  ىلا  اًدانتسا  حاصفلإا  وأ  سایقلا و / ضارغلأ  ةلداعلا  ةمیقلا  دیدحت  مّت  .ةیداعلا 
 

.قبطنی كلذ  ناك  امنیأ  مازتللاا ، وأ  لصلأاب  ةقلعتملا  تاحاضیلإا  يف  ةلداعلا  ةمیقلا  دیدحت  يف  ةمدختسملا  تاضارتفلاا  لوح  تامولعملا  نم  دیزملا  نع  حاصفلإا  متی 
 

تارامثتسلال ةلداعلا  ةمیقلا  ریدقت  متی  .لصلأا  عیبل  ةمزلالا  ةلماعملا  فیلاكتل  ةلّدعمُلاو  رارقلإا ، خیرات  يف  لامعلأا  قلغ  دنع  ةصروبلا  يف  ةجردمُلا  قوسلا  راعسأ  ىلإ  عوجرلاب  ةلداعلا  ةمیقلا  دیدحت  متی  ةیماظنلا ، ةیلاملا  قاوسلأا  يف  ةلوادتملا  تارامثتسلال  ةبسنلاب 
لوصلأل ةلداعلا  ةمیقلا  .رارقلإا  خیرات  يف  قوسلا  يف  دئاسلا  ةدئافلا  لدعمب  ةموصخم  ةیلبقتسملا  ةیدقنلا  تاقفدتلل  ةیلاحلا  ةمیقلاب  ىرخلأا  ةنیدملا  ةدصرلأاو  ةنیدملا  ةیراجتلا  ممذلل  ةلداعلا  ةمیقلا  ریدقت  متی  .ةكرشلا  اھمدختست  يتلا  مییقتلا  بیلاسأ  ىلا  اًدانتسا  ةجردملا  ریغ 

.رارقلإا خیرات  نم  ارًابتعا  ةیرتفدلا  اھتمیق  نع  اًیرھوج  ًافلاتخا  فلتخت  ةكرشلل لا  ةیلاملا  تامازتللااو 


