INTERIM CONDENSED FINANCIAL STATEMENTS, 31/03/2022 Calill Labune 4S5
Muscat Insurance Company S.A.0.G

Actuals/Omani Rial/Reviewed

01/01/2022-31/03/2022 01/01/2021-31/03/2021
Total Life, Medical and G eneral Total Life, Medical and G eneral

Statement of comprehensive income

PARTICULARS
Gross premium, earned 7,544,580 7,190,611
Premium ceded to reinsurers, earned 6,823,254 5,949,139
Net Premium Earned 721,326 1,241,472
Gross claims expense 1,688,104 2,074,169
Reinsurers’share of claims 1,258,415 1,062,044
Net insurance claims incurred 429,689 1,012,125
Income from policy fees 10,446 10,432
Commission income on premium ceded to reinsurers 371,747 451,210
Commission expense 144,173 67,416
Net underwriting result 529,657 623,573
Investment income — net 768,954 529,871
General and administrative expenses 780,466 842,236
Profit before income tax 518,145 311,208
Income tax 6,338 8,843
Profit for the period from continuing Operations 511,807 302,365
Profit for the period 511,807 302,365
Total comprehensive income 511,807 302,365
Earnings per share - basic and diluted 0.046 0.027

INTERIM CONDENSED FINANCIAL STATEMENTS WERE APPROVED BY THE BOARD OF DIRECTORS ON
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