INTERIM CONDENSED FINANCIAL STATEMENTS, 31/03/2022 Calill Labune 4S5
Muscat Insurance Company S.A.0.G

Statement of cash flows, indirect method
OPERATING ACTIVITIES

Profit for the period before taxation 518,145 311,208
ADJUSTMENTS TO RECONCILE PROFIT (LOSS)
Adjustments for finance costs 869 581
Adjustments for depreciation and amortisation expense 150,993 149,350
Adjustments for unrealised (gain) loss on investmnts at fair value through profit and loss (306,821) (206,035)
Other adjustments for non-cash items (146,165) (155,731)
Other adjustments to reconcile profit (loss) (309,593) (156,690)
Total adjustments to reconcile profit (loss) (610,717) (368,525)
CHANGES IN WORKING CAPITAL
Premiums and insurance balances receivable (2,909,753) (718,771)
Reinsurance balances payable 4,551,696 2,473,962
Others receivables and prepay ments (548,732) 21,358
Reinsurance contract payables (3,392,475) (3,112,380)
claims and other payables 736,042 (523,983)
Insurance contracts 3,240,641 3,055,639
Total increase (decrease) in working capital 1,677,419 1,195,825
Net cash flows from (used in) operations 1,584,847 1,138,508
Income taxes paid 0 (19,390)
Employees end of service benefits paid (65,008) 0
Other inflows (outflows) of cash, classified as operating activities 0 0
Net cash flows from (used in) operating activities 1,519,839 1,119,118
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Purchase of property, plant and equipment 3,127 1,134
Purchase of intangible assets 9,182
Dividends received 201,971 74,148
Interest income received 3,882 3,683
Other inflows (outflows) of cash, classified as investing activities 97,683 88,131
Net cash flows from (used in) investing activities 291,227 164,828
Other inflows (outflows) of cash, classified as financing activities (17,620) (59,059)
Net cash flows from (used in) financing activities (17,620) (59,059)

OTHER CASH FLOW INFORMATION
DISCLOSURE OF CASH FLOW STATEMENT [TABLE]
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