MUSCAT INSURANCE COMPANY SAOG
UNAUDITED INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2023
(Restated) (Restated) (Restated)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
30 September 2023 30 September 2022 31 December 2022 1 January 2022
Note RO RO RO RO
ASSETS
Cash and bank balances 3,226,450 1,102,297 2,104,332 1,087,063
Deposits 10 12,000,000 7.405,000 7,405,000 8,255,000
Investments at fair value through profit or loss 11 2,321,094 4,581,883 4,921,476 3,529,572
Investments at fair value through other comprehensive income 12 744,610 751,375 744,610 751,375
Other receivables and prepayments 13 986,467 1,481,384 1,325,294 1,337,916
Investments at amortised costs 14 1,976,469 2,248,827 2,243,178 2,255,336
Insurance contract assets 24 - 49,467 25,968 55,851
Reinsurance contract assets 24 12,309,141 11,890,088 9,160,926 11,207,936
Deferred tax asset 458,748 432,273 458,748 335,416
Right-of-use assets 17 17,781 25,644 19,378 63,307
Investment properties 16 8,548,561 9,011,028 8,800,969 9,254,558
Property and equipment 18 1,022,075 1,104,634 1,079,026 1,187,692
Intangible assets 19 30,667 60,521 52,045 84,054
Total assets 43,642,063 40,144,421 38,340,950 39,405,976
LIABILITIES AND EQUITY
Liabilities
Accruals and other payables 20 6,211,618 5,886,998 5,284,642 5,263,030
Provision for taxation 44,241 38,989 80,004 235,648
Insurance contract liabilities 24 17,189,273 13,851,717 12,335,414 16,381,858
Reinsurance contract liabilities 24 2,794,377 2,683,406 2,349,975 36,264
Lease liabilities 17,965 29,686 19,877 57,676
Total liabilities 26,257,474 22,490,796 20,069,912 21,974,476
EQUITY
Capital and reserves
Share capital 21 11,025,046 11,025,046 11,025,046 11,025,046
Legal reserve 22 (a) 3,568,332 3,553,083 3,568,332 3,520,703
Contingency reserve 22 (b) 3,707,119 3,354,490 3,438,652 3,174,755
Capital reserve 22 (c) 25,207 25,207 25,207 25,207
Fair value reserve 314,033 320,798 314,033 320,798
Accumulated losses {1,255,148) (624,999) (100,232) (635,009)
Total equity 17,384,589 17,653,625 18,271,038 17,431,500
Total liabilities and equity 43,642,063 40,144,421 38,340,950 39,405,976
Net assets per share 1.577 1.601 1.657 1.581

These unaudited interim condensed financial statements were approved by the Board of Directors on 30 November 2023 and signed on its behalf by:
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The notes 1 to 35 form an integral part of these unaudited interim condensed financial statements.
The review report is set forth on page 1.
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