MUSCAT INSURANCE COMPANY SAOG

UNAUDITED INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 30 SEPTEMBER 2023

(Restated)
Note {Unaudited) (Unaudited)
1 January 2023 to 1 January 2022 to
30 September 2023 30 September 2022
RO RO
Insurance revenue 4 14,997,408 11,423,095
Insurance service expenses 5 (8,841,336) (3,613,770)
Insurance service result (before reinsurance contracts held) 6,156,072 7,809,325
Allocation of reinsurance premiums 6 (11,373,540) (9,222,246)
Amounts recoverable from reinsurers for incurred claims 7 3,998,567 524,570
Net expenses from reinsurance contracts held (7,374,973) (8,697,676)
Insurance service result (1,218,901) (888,351)
Investment income - net 8 1,136,809 1,977,103
Other operating expenses {121,918) (159,874)
Net investment income 1,014,891 1,817,229
Insurance finance expense for insurance contracts issued (348,796) (225,047)
Reinsurance finance income for reinsurance
contracts held 210,031 172,718
Net insurance financial result 9  {138,765) (52,329)
Net insurance and investment result (342,775) 876,549
Other operating expenses (non-attributable expenses) (323,053) (462,664)
Other underwriting income 95,697 63,949
(Loss)/income before income tax (570,131) 477,834
Tax expense - (255,709)
(Loss)/income for the period (570,131) 222,125
Other comprehensive income - -
Total comprehensive loss for the period (670,131) 222,125
Basic and diluted (loss)/earning per share (0.052) 0.020

The notes 1 to 35 form an integral part of these unaudited interim condensed financial statements.

The review teport is set forth on page 1.
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