MUSCAT INSURANCE COMPANY SAOG
UNAUDITED INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2024
(Unaudited) (Unaudited) (Audited)
31 March 2024 31 March 2023 31 December 2023
Notes RO RO RO
ASSETS
Cash and bank balances 13 3,997,135 2,636,950 3,430,121
Insurance contract assets 30 1,182,367 1,552,953 -
Reinsurance contract assets 30 14,587,703 11,453,630 11,465,757
Deposits 14 11,666,230 7,405,000 12,160,538
Investments at fair value through profit or loss 15 2,823,347 4,771,192 2,685,299
Investments at fair value through other comprehensive income 16 744,610 744,610 744610
Other receivables and prepayments 17 1,432,565 1,803,761 963,247
Investments at amortised cost 18 1,965,513 2,237,530 1,970,991
Deferred tax assets 516,879 458,748 516,879
Right-of-use assets 21 32,798 24,700 28,635
Investment properties 20 8,379,366 8,717,757 8,463,502
Property and equipment 31 991,166 1,060,447 1,011,704
Intangible assets 22 20,455 43,763 26,162
Total assets 48,340,134 42,911,041 43,467,445
LIABILITIES AND EQUITY
LIABILITIES
Accruals and other payables 23 6,384,231 6,345,139 5,855,856
Provision for taxation 44,241 80,004 44,241
Insurance contract liabilities 30 23,062,532 14,428,182 17,286,465
Reinsurance contract liabilities 30 780,935 4,218,099 2,626,915
Lease liabilities 27 33,121 24,148 28,812
Employees' end of service benefits 24 144,723 124,674 139,673
Total liabilities 30,449,783 25,220,246 25,981,962
EQUITY
Share capital 25 11,025,046 11,025,046 11,025,046
Legal reserve 26(a) 3,608,819 3,568,332 3,568,332
Contingency reserve 26(b) 3,539,861 3,438,652 3,438,652
Capital reserve 26(c) 25,207 25,207 25,207
Fair value reserve 314,033 314,033 314,033
Accumulated losses (622,615) (680,475) (885,787)
Total equity 17,890,351 17,690,795 17,485,483
Total liabilities and equity 48,340,134 42,911,041 43,467,445
Net assets per share 12(b) 1.623 1.605 1.586
These unaudited interim condensed financial statements were approved by the Board of Directors on 2024 and signed on its behalf by:
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Director

The notes 1 to 31 form an integral part of these unaudited interim condensed financial statements.
The review report is set forth on page 1.
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