MUSCAT INSURANCE COMPANY SAOG
UNAUDITED INTERIM CONDENSED STATEMENT OF CASH FLOWS

AS AT 31 MARCH 2024
{Unaudited) (Unaudited)
Period from Period from
1 January 2024 to 1 January 2023 to
31 March 2024 31 March 2023
Notes RO RO
Cash flows from operating activities:
Profit/(loss} before income tax 404,868 (263,925)
Adjustments for:
Depreciation on investment properties 20 84,136 83,212
Depreciation on right-of-use assets 21 12,548 14,604
Depreciation on property and equipment 31 33,018 30,896
Amortisation of intangible assets 22 5,707 8,282
Impairment loss on deposits 14 (5,692) -
Unrealised (gain)/loss on investments at
fair value through profit or loss 16 (138,048) 150,286
Provision for employees’ end of service benefits 24 5,050 3,975
Amortisation of investments at amortised cost 5,478 5,648
Interest income 10 (230,634) (140,012)
Dividend income 10 (155,374) (228,790)
Finance costs on lease liabilities 27 513 384
Operating profit/(loss) before working capital changes 21,570 (335,440)
Working capital changes:
Insurance contract assets (1,182,367) (1,762,409)
Reinsurance contract assets (3,121,946) (3,093,262)
Insurance contract liabilities 5,776,067 4,260,319
Reinsurance contract liabilities (1,845,980) (110,252)
Other receivables and prepayments (469,318) (478,467)
Accruals and other payables 528,375 1,711,685
Net cash (used in)/generated from operating activities (293,599) 192,174
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property and equipment 31 (12,480) (12,317)
Movement in deposits 14 500,000 -
Interest income received 10 230,634 140,012
Dividend income received 10 155,374 228,790
Net cash generated from investing activities 873,528 356,485
CASH FLOWS FROM FINANCING ACTIVITIES
Lease rentals paid 27 (12,915) (16,041)
Net cash used in financing activities (12,915) (16,041)
Net increase in cash and cash equivalents 567,014 532,618
Cash and cash equivalents at the beginning of the period 3,430,121 2,104,332
Cash and cash equivalents at the end of the period 13 3,997,135 2,636,950

The notes 1 to 31 form an integral part of these unaudited interim condensed financial statements.

The review report is set forth on page 1.
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