MUSCAT INSURANCE COMPANY SAOG
UNAUDITED INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2024

{Unaudited) (Unaudited)
Period from Period from
Notes 1 January 2024 to 1 January 2023 to
31 March 2024 31 March 2023
RO RO
Insurance revenue 6 5,387,361 4,552,818
Insurance service expenses 7 (2,415,186) (2,291,030}
Insurance service result before reingsurance contracts held 2,972,175 2,261,788
Allocation of reinsurance premiums 8 (3,921,869) (3,599,499)
Amounts recoverable from reinsurers for incurred claims 9 923,748 1,120,502
Net expenses from reinsurance contracts held (2,998,121) (2,478,997)
Net insurance service resuit (25,946) (217,209)
Net - investment income 10 654,022 333,675
Insurance finance expense for insurance contracts issued (187,799) {205,462)
Reinsurance finance income for reinsurance contracts held 108,608 134,378
Net insurance and investment results 548,885 45,382
Other operating expenses ih! {164,789) (309,307)
Other income - net 20,772
Profit/(loss) before income tax 404,868 (263,925)
Income tax expense - -
Profit/(loss) for the period 404,868 (263,925)
Other comprehensive income:
Iterns that will not be reclassified subsequently to profit or loss
Change in fair value of financial assets at FVOC} - -
Total comprehensive income/(loss) for the period 404,868 (263,925)
Basic and diluted earnings/(loss) per share 12(a) 0.037 (0.024)

The notes 1 to 31 form an integral part of these unaudited interim condensed financial statements.

The review report is set forth on page 1.
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