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Muscat National Holding Company SAOG
Unaudited condensed interim consolidated statement of financial position

Unaudited Audited
30 June 30 June 31 Dec
Notes 2014 2013 2013
RO RO RO
ASSETS
Cash and cash equivalents 3,194,259 1,696,283 1,646,965
Fixed deposits 4 4,434,521 6,783,822 6,619,411
Held for trading investments 4 1,007,075 756,282 938,349
Investments carried at fair value through profit or loss 4 4,527,395 4,821,051 4,675,754
Premiums and insurance receivable 5 1,797,978 1,307,481 2,530,290
Available for sale investments 4 458,354 391,212 458,354
Other receivables and prepayments 6 289,084 299,877 169,014
Reinsurance contracts 10 16,587,581 25,388,683 22,553,527
Investments held to maturity 4 8,066,561 6,673,753 8,081,453
Investment property 4.8 78,036 78,611 78,036
Property, plant and equipment 7 1,567,756 1,495,870 1,550,656
Deferred tax asset 7,581 7,924 7,581
Total assets 42,016,181 49,700,849 49,309,390
EQUITY
Capital and reserves
Share capital 5,000,000 5,000,000 5,000,000
Legal reserve 3,228,470 3,113,401 3,151,326
Capital reserve 25,207 25,207 25,207
Undistributable reserve 5,203,344 5,203,344 5,203,344
Fair value reserve 80,000 62,858 80,000
Retained earnings 879,239 461,287 525,804
Contingency reserve 11 1,125,791 1,044,648 1,081,776
Total equity 15,542,051 14,910,745 15,067,457
LIABILITIES
Other liabilities and accruals 12 2,043,112 1,907,378 4,256,803
Due to reinsurers 3,885,742 3,825,341 3,856,097
Provision for taxation 96,155 76,369 121,511
Insurance contracts 10 20,446,242 28,727,341 26,004,643
Bank borrowings 13 - 250,000 -
Deferred tax liability 2,879 3,675 2,879
Total liabilities 26,474,130 34,790,104 34,241,933
Total equity and liabilities 42,016,181 49,700,849 49,309,390

These unaudited condensed interim consolidated financial statements were approved and authorised for issue by
the Board of Directors on 3 August 2014 and signed on their behalf by:

Chairman Director

The notes 1 to 20 form an integral part of these unaudited condensed interim consolidated
financial statements.

CMA Minimum All financial information included in this report
Disclosure Requirements should be compiled in accordance with
Effective January 1%, 2001 International Financial Reporting Standards



