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Muscat National Holding Company SAOG
Unaudited condensed interim consolidated statement of financial position

Unaudited Audited
30 Sept 30 Sept 31 Dec
Notes 2014 2013 2013
RO RO RO
ASSETS
Cash and cash equivalents 3,028,598 1,064,245 1,646,965
Fixed deposits 4 5,095,902 5,590,000 6,619,411
Held for trading investments 4 958,048 872,139 938,349
Investments carried at fair value through profit or loss 4 4,889,177 4,606,309 4,675,754
Premiums and insurance receivable 5 2,648,903 949,303 2,530,290
Available for sale investments 4 508,355 391,212 458,354
Other receivables and prepayments 6 362,140 1,402,443 169,014
Reinsurance contracts 10 16,519,070 25,977,363 22,553,527
Investments held to maturity 4 8,059,115 8,088,899 8,081,453
Investment property 48 78,036 78,036 78,036
Property, plant and equipment 7 1,564,633 1,492,310 1,550,656
Deferred tax asset 7,581 7,924 7,581
Total assets 43,719,558 50,520,183 49,309,390
EQUITY
Capital and reserves
Share capital 5,000,000 5,000,000 5,000,000
Legal reserve 3,252,595 3,131,362 3,151,326
Capital reserve 25,207 25,207 25,207
Undistributable reserve 5,203,344 5,203,344 5,203,344
Fair value reserve 80,000 62,858 80,000
Retained earnings 1,249,140 438,000 525,804
Contingency reserve 11 1,151,877 1,065,044 1,081,776
Total equity 15,962,163 14,925,815 15,067,457
LIABILITIES
Other liabilities and accruals 12 3,288,575 1,806,128 4,256,803
Due to reinsurers 3,593,438 3,829,769 3,856,097
Provision for taxation 120,680 103,120 121,511
Insurance contracts 10 20,751,823 29,501,676 26,004,643
Bank borrowings 13 - 350,000 -
Deferred tax liability 2,879 3,675 2,879
Total liabilities 27,757,395 35,594,368 34,241,933
Total equity and liabilities 43,719,558 50,520,183 49,309,390

These unaudited condensed interim consolidated financial statements were approved and authorised for issue by
the Board of Directors on 12 November 2014 and signed on their behalf by:

Chairman Director

The notes 1 to 20 form an integral part of these unaudited condensed interim consolidated financial statements.

CMA Minimum All financial information included in this report
Disclosure Requirements should be compiled in accordance with
Effective January 1%, 2001 International Financial Reporting Standards



