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PARENT COMPANY AND CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME  

FOR THE YEAR ENDED 31 DECEMBER 2014 

 

      

         Parent 

    

          Parent 

 Notes       Group company       Group company 

           2014         2014           2013        2013 

              RO           RO             RO           RO 

Income      

      

Gross premiums written 5 10,522,692              - 11,595,791              - 

      

Underwriting results  5 2,109,731 - 1,584,079 - 

Investment income / (loss) – net 7    48,005      5,800    529,864 (96,681) 

  2,157,736      5,800 2,113,943 (96,681) 

      

Expenses      

      

General and administration expenses 8 (1,668,863) (355,567) (1,254,633) (213,348) 

Finance costs 8 (35,717) (2,226) (39,914) (6,837) 

Other operating expenses 8   (159,845)   (34,848)   (192,712)   (39,556) 

  (1,864,425) (392,641) (1,487,259) (259,741) 

      

Profit / (loss) before taxation  293,311 (386,841) 626,684 (356,422) 

      

Taxation 9 (160,915)               - (113,485)               - 

Profit / (loss) for the year  132,396 (386,841) 513,199 (356,422) 

      

Other comprehensive income:      

 

Items that are or may be reclassified to 

profit or loss: 

 

     

Net changes in fair value of available for 

sale investments 

 

14 

 

  18,572 

 

              - 

 

  17,142 

 

              - 

Total comprehensive income / (loss) for 

the year 
 

 

150,968 

 

(386,841) 

 

530,341 

 

(356,422) 

Earnings/ (loss) per share 10 0.026 (0.077) 0.103 (0.071) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The attached notes 1 to 33 form an integral part of these Parent company and consolidated financial statements.  
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