MUSCAT NATIONAL HOLDING COMPANY SAOG AND ITS SUBSIDIARIES

PARENT COMPANY AND CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Share Legal Capital Undistributable  Fair value Retained Contingency

Group capital reserve reserve reserve reserve earnings reserve Total
RO RO RO RO RO RO RO RO

At 1 January 2014 5,000,000 3,151,326 25,207 5,203,344 80,000 525,804 1,081,776 15,067,457
Comprehensive income:
Profit for the year - - - - - 132,396 - 132,396
Other comprehensive income:
Net changes in fair value of available for sale
financial assets (note 14) - - - - 18,572 - - 18,572
Total comprehensive income - - - - 18,572 132,396 - 150,968
Transactions with owners:
Cash dividend paid - - - - - - - -
Transfer to legal reserve (note 27) - 108,577 - - - (108,577) - -
Transfer to contingency reserve - - - - - (93,591) 93,591 -
Total transactions with owners - 108,577 - - - (202,168) 93,591 -
At 31 December 2014 5,000,000 3,259,903 25,207 5,203,344 98,572 456,032 1,175,367 15,218,425
At 1 January 2015 5,000,000 3,259,903 25,207 5,203,344 98,572 456,032 1,175,367 15,218,425
Comprehensive income:
Profit for the year - - - - - 92,052 - 92,052
Other comprehensive income:
Net changes in fair value of available for sale
financial assets (note 14) - - - - 21,072 - - 21,072
Total comprehensive income - - - - 21,072 92,052 - 113,124
Transactions with owners:
Cash dividend paid for 2014 - - - - - (250,000) - (250,000)
Stock dividend for 2014 - - - 550,000 - (550,000) - -
Transfer to legal reserve (note 27) - 113,838 - - - (113,838) - -
Transfer to contingency reserve - - - - - (128,169) 128,169 -
Total transactions with owners - 113,838 - 550,000 - (1,042,007) 128,169 (250,000)
At 31 December 2015 5,000,000 3,373,741 25,207 5,753,344 119,644 (493,923) 1,303,536 15,081,549

Note: The undistributable reserve relates to bonus shares issued by the Group’s subsidiaries, Muscat Insurance Company SAOC and Muscat Life Assurance Company
SAOC, and is not available for distribution as at 31 December 2015.

The attached notes 1 to 33 form an integral part of these Parent company and consolidated financial statements.
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MUSCAT NATIONAL HOLDING COMPANY SAOG AND ITS SUBSIDIARIES

NOTES TO THE PARENT COMPANY AND CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

PARENT COMPANY AND CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2015

Parent company

At 1 January 2014
Comprehensive income:

Loss for the year

Total comprehensive income
Transactions with owners:

Cash dividend paid

Transfer to legal reserve (note 27)
Total transactions with owners

At 31 December 2014

At 1 January 2015
Comprehensive income:

Loss for the year

Total comprehensive income
Transactions with owners:

Cash dividend paid for 2014
Transfer to legal reserve (note 27)

Total transactions with owners

At 31 December 2015

The attached notes 1 to 33 form an integral part of these Parent company and consolidated financial statements.
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Retained
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1,803,521 8,247,377
(386,841) (386,841)
(386,841) (386,841)

1,416,680 7,860,536

1,416,680 1,860,536
(580,081) (580,081)
(580,081) (580,081)
(250,000) (250,000)
(250,000) (250,000)
586,599 2,030,455



