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MUSCAT NATIONAL HOLDING COMPANY SAOG 

 

UNAUDITED CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE SIX MONTH PERIOD ENDED 30 JUNE 2017 
 

  Unaudited  Unaudited 

  

 

 

 

Note 

For the six 

month period 

ended 30 

June 2017 

RO 

 For the six 

month period 

ended 30 June 

2016 

RO 

Operating activities     

Profit before taxation  959,187  791,807 

Adjustments for:     

Depreciation 12, 13 72,469  81,975 

Realised gain on disposal of held for trading investments - net 7 (150,433)  - 

Unrealised loss on held for trading investments - net 7 -  57,985 

Unrealised loss / (gain) on investments carried at fair value through profit or 

loss - net 

7 

198,956 

 

(30,980) 

Amortisation of transaction costs on held to maturity investments  12,084  32,811 

Charge for end of service benefits  16,392  18,760 

Impairment of available-for-sale investments 7 82,151  - 

Interest income 7 (340,348)  (285,778) 

Dividend income 7 (176,794)  (152,286) 

Rental income 7 (47,259)  (72,987) 

Profit before changes in working capital and payment of income tax and 

end of service benefits 

 626,405  441,307 

Changes in working capital     

Premiums and insurance receivable  (766,446)  (1,634,262) 

Reinsurers’ share of outstanding claims and claims incurred but not reported  6,169  791,875 

Gross outstanding claims and claims incurred but not reported  115,278  (382,661) 

Reinsurers’ share of unearned premium reserve  (2,434,196)  (750,214) 

Gross unearned premium reserve  2,662,407  1,294,245 

Other receivables and prepayments  (216,356)  (120,879) 

Reinsurance payable  1,016,673  826,793 

Other liabilities and accruals   (1,024,697)  710,090 

Cash (used in) / generated from operations  (14,763)  1,176,294 

Taxation paid  (177,961)  (158,945) 

Employees’ end of service benefits paid  -  (9,196) 

Net cash (used in) / generated from operating activities  (192,724)  1,008,153 

Investing activities     

Purchase of property and equipment 12 (18,604)  (164,365) 

Proceeds from sale of investments  923,904  3,933,610 

Placement of fixed deposits - net  -  (6,100,000) 

Purchase of investment  -  (123,961) 

Proceeds from sale of property and equipment  -  2,319 

Rental income received  47,259  72,987 

Interest received  129,773  240,231 

Dividends received  176,794  152,286 

Net cash generated from / (used in) investing activities  1,259,126  (1,986,893) 
     

Financing activity     

Cash dividend paid   (488,204)  (244,000) 
     

Net change in cash and cash equivalents  578,198  (1,222,740) 

Cash and cash equivalents at the beginning of the period  3,552,857  4,698,150 

Cash and cash equivalents at the end of the period  4,131,055  3,475,410 
     

The notes and other explanatory information on pages 9 to 22 form an integral part of this unaudited condensed 

interim financial information. 
 

Review report of the independent auditors - page 4. 


