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MUSCAT NATIONAL HOLDING COMPANY SAOG

UNAUDITED CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2017

Unaudited Unaudited Audited
30 June 30 June 31 December
2017 2016 2016
Note RO RO RO

ASSETS
Cash and cash equivalents 4,131,055 3,475,410 3,552,857
Fixed deposits 8 11,200,000 9,300,000 11,200,000
Held for trading investments 9(b) - 828,717 773,471
Investments carried at fair value through profit or loss 9(a) 4,142,300 3,815,868 4,341,256
Premium and insurance receivables 10 2,983,881 3,502,926 2,217,435
Available for sale investments 9(c) 484,990 547,998 567,141
Receivables and prepayments 11 1,029,615 567,155 602,684
Reinsurers’ share in insurance funds 14 18,611,244 17,286,564 16,183,217
Investments held to maturity 9(d) 4,050,931 4,075,099 4,063,015
Investment property 13 1,553,289 1,594,749 1,573,576
Property and equipment 12 2,407,824 2,477,127 2,441,402
Deferred tax asset - net 9,340 3,790 9,340
Total assets 50,604,469 47,475,403 47,525,394
LIABILITIES AND EQUITY
LIABILITIES
Dividend payable 11,796 6,000 -
Trade and other payables 15 1,840,355 2,699,176 2,848,660
Reinsurance payable 16 7,319,506 5,970,989 6,302,833
Provision for taxation 184,984 135,019 172,960
Insurance funds 14 24,788,771 23,174,176 22,011,086
Total liabilities 34,145,412 31,985,360 31,335,539
EQUITY
Capital and reserves
Share capital 19 10,000,000 5,000,000 5,000,000
Legal reserve 18 3,703,936 3,439,590 3,627,016
Capital reserve 25,207 25,207 25,207
Fair value reserve 138,787 119,644 138,787
Contingency reserve 17 1,578,484 1,379,377 1,476,172
Retained earnings 1,012,643 5,526,225 5,922,673
Total equity 16,459,057 15,490,043 16,189,855
Total liabilities and equity 50,604,469 47,475,403 47,525,394

This unaudited condensed interim financial information on pages 5 to 22 was approved and authorised for issue by the
Board of Directors on 02 August 2017 and signed on their behalf by:

Chairman Director



