
 

 

 

Separate and consolidated statement of changes in equity                                            

for the year ended 31 December 2020  

 
Parent Company 

 
Share 
capital 

Legal 
reserve 

Fair value 
reserve 

Retained 
earnings Total 

 RO RO RO          RO RO 
At 1 January 2019 9,000,000 1,380,509 (1,309,097) 6,734 9,078,146 
Dividends paid - - - (450,000) (450,000) 
Transaction with shareholders - - - (450,000) (450,000) 

Profit for the year - - - 84,205  84,205 
Other comprehensive income for the year:      
Remeasurement loss on investments carried 
at FVOCI  - - (94,628) - (94,628) 
Provision for impairment of investment - - (86,009) - (86,009) 
Related deferred tax - - (7,041) - (7,041) 
Total comprehensive loss for the year - - (187,678) 84,205 (103,473) 

Transfer to legal reserve - 8,421 - (8,421) - 
Reclassification of fair value reserve upon 
disposal of investments carried at FVOCI - - 258,074 (258,074) - 
Fair value gain on disposal of FVOCI 
investments - - 132,632 - 132,632 
Deferred tax loss on write off of investment  - - (7,961) - (7,961) 
Net capital gain charged to retained earning - - -      13,357 13,357 
At 31 December 2019 9,000,000 1,388,930 (1,114,030) (612,199) 8,662,701 

 

 
Share 

capital 
Legal 

reserve 
Fair value 

reserve 
Retained 
earnings Total 

 RO RO RO          RO RO 
At 1 January 2020 9,000,000 1,388,930 (1,114,030)  (612,199) 8,662,701 
Dividends paid - - - (450,000) (450,000) 
Transaction with shareholders - - - (450,000) (450,000) 

Profit for the year - - - 147,486 147,486 
Other comprehensive income for the year:      
Fair value gain on financial assets through 
OCI  

- - 758,312 - 758,312 

Related deferred tax - - 15,815 - 15,815 
Total comprehensive income for the year - - 774,127 147,486 921,613 

Transfer to legal reserve - 14,749 - (14,749) - 
Reversal of fair value reserve upon disposal 
of FVOCI investments - - 20,937 (20,937) - 
Fair value gain on disposal of FVOCI 
investments - - 11,120 - 11,120 
Net capital gain charged to retained earning - - - 38,220 38,220 
At 31 December 2020 9,000,000 1,403,679 (307,846) (912,179) 9,183,654 

 
 

 
  
The accompanying notes from 1 to 26 form an integral part of these separate and consolidated financial statements. 
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Separate and consolidated statement of changes in equity 
(continued) 
for the year ended 31 December 2020     

 
Group  

 
Share 
capital 

Legal 
reserve 

Fair value 
reserve 

Retained 
earnings Total 

 RO RO RO          RO RO 
At 1 January 2019 9,000,000 1,463,843 (1,309,097)            2,876,156 12,030,902   
Dividends paid - - - (450,000) (450,000) 

Transaction with shareholders - - - (450,000) (450,000) 

Profit for the year - - - 504,036 504,036 
Remeasurement loss on investments carried 
at FVOCI  - - (94,628) - (94,628) 
Provision for impairment of investment - - (86,009) - (86,009) 
Related deferred tax - - (7,041) - (7,041) 

Total comprehensive income for the year - - (187,678) 504,036 316,358 
Transfer to legal reserve - 8,421 - (8,421) - 
Reversal of fair value reserve upon disposal 
of FVOCI investments - - 258,074 (258,074) - 
Fair value gain on disposal of FVOCI 
investments  - - 132,632 - 132,632 
Deferred tax loss on write off of investment  - - (7,961) - (7,961) 
Net capital loss charged to retained earning - - - 13,358 13,358 

At 31 December 2019 9,000,000 1,472,264 (1,114,030)    2,677,055  12,035,289 
  

 
Share 

capital 
Legal 

reserve 
Fair value 

reserve 
Retained 
earnings Total 

 RO RO RO          RO RO 
At 1 January 2020 9,000,000 1,472,264 (1,114,030)    2,677,055  12,035,289 
Dividends paid - - - (450,000) (450,000) 
Transaction with shareholders - - - (450,000) (450,000) 

Profit for the year - - - 528,784 528,784 
Other comprehensive income for the year:      
Remeasurement gain on investments 
carried at FVOCI  - - 758,312 - 758,312 
Related deferred tax - - 15,815 - 15,815 

Total comprehensive income for the year - - 774,127 528,784 1,302,911 
Transfer to legal reserve - 14,749 - (14,749) - 
Reversal of fair value reserve upon disposal 
of  - - 20,937 (20,937) - 
FVOCI investments      
Fair value gain on disposal of FVOCI 
investments  - - 11,120 - 11,120 
Net capital gain charged to retained earning - - - 38,220 38,220 
At 31 December 2020 9,000,000 1,487,013 (307,846) 2,758,373 12,937,540 

 
 
 
 
The accompanying notes from 1 to 26 form an integral part of these separate and consolidated financial statements. 
 
 
 


