
 

Separate and consolidated statement of cash flows                                                      
for the year ended 31 December 2020 

 
    Parent Company Group 

 Notes 

Year ended  
31 December 

2020 
RO 

Year ended  
31 December 

2019 
RO 

Year ended  
31 December 

2020 
RO 

Year ended 
 31 December 

2019 
RO 

Operating activities:      
Profit before tax  157,635 84,205 606,221 578,124 
Adjustments for:       
Depreciation  5 4,128 2,164 4,216 2,252 
Accrual for staff terminal benefits  13 11,489 13,508 16,446 14,987 
Unrealised loss on investments at fair value through 7.2 999 - 999 - 
profit or loss      
Realised gain on disposal of investments at fair 
value through profit or loss  (12,640) - (12,640) - 
Interest expense  - 514 - 514 

Operating profit before working capital changes  161,611 100,391 615,242 595,877 
Changes in working capital:       
Prepayments and other receivables   (11,133) (7,551) (404,640) (25,852) 

Lease receivables  - - 378,748 (3,272,084) 
Lease payable  - - (2,182) 3,582,637 
Financial assets at fair value through other 
comprehensive income   (49,082) 203,695 (49,082) 203,695 
Purchase of investments carried at fair value through 
profit or loss  (116,914) - (116,914) - 
Disposal of investments carried at fair value through 
profit of loss  70,116 - 70,116 - 
Amount due to a subsidiary  285,158 347,567 - - 
Trade and other payables   (18,422) (8,685) (19,659) (2,662) 
Cash generated from operations  321,334 635,417 471,629 1,081,611 
Income tax paid  - (57,554) (74,088) (132,805) 
Staff terminal benefits paid  (15,611) - (15,611) - 
Interest paid  - (514) - (514) 
Net cash generated from operating activities  305,723 577,349 381,930 948,292 
Investing activities:       

Additions to furniture and equipment  (1,130) (13,655) (1,130) (13,655) 
Additions to capital work in progress   - - (46,730) -  

Net cash used in investing activities  (1,130) (13,655) (47,860) (13,655) 
Financing activities:       
Dividends paid  (450,000) (450,000) (450,000) (450,000) 
Net cash used in financing activities  (450,000) (450,000) (450,000) (450,000) 

Net (decrease)/increase in cash and bank balances  (145,407) 113,694 (115,930) 484,637 
Cash and bank balances at beginning of the year  553,387 439,693 972,015 487,378 
Cash and bank balances at end of the year  407,980 553,387 856,085 972,015 

 
 
 
The accompanying notes from 1 to 26 form an integral part of these separate and consolidated financial statements. 
 
 
 


