
 

Separate and consolidated statement of financial position                                                
as at 31 December 2020 

 
  Parent Company Group 
  2020 2019  2020 2019 
 Notes RO RO RO RO 

ASSETS      
Non-current assets:      

Furniture and equipment 5 9,680 12,678 9,877 12,963 
Capital work in progress  - - 46,730 - 
Lease receivables 6 - - 5,594,315 6,062,062 
Financial assets at fair value through other      
comprehensive income 7.1 9,238,100 8,381,366 9,238,100 8,381,366 
Financial assets at fair value through profit or loss  7.2 58,439 - 58,439 - 
Investment in a subsidiary   250,000 250,000 -           - 
Deferred tax assets 18 54,467 38,652 54,467 38,652 
Total non-current assets  9,610,686 8,682,696    15,001,928 14,495,043 
Current assets:       

Current portion of lease receivables  6 - - 467,747 378,748 
Prepayments and other receivables  8 23,825 12,692 485,911 81,271 
Cash and bank balances 9 407,980 553,387 856,085 972,015 

Total current assets  431,805 566,079 1,809,743 1,432,034 

Total assets  10,042,491 9,248,775 16,811,671 15,927,077 

EQUITY AND LIABILITIES       

Equity:       
Share capital 10 9,000,000 9,000,000 9,000,000 9,000,000 
Legal reserve 11 1,403,679 1,388,930  1,487,013 1,472,264 
Fair value reserve 12 (307,846) (1,114,030)  (307,846) (1,114,030) 
(Accumulated losses)/retained earnings  (912,179) (612,199) 2,758,373 2,677,055 
Total equity  9,183,654 8,662,701      12,937,540 12,035,289 

LIABILITIES        

Non-current liabilities       

Finance lease payable 6 - - 3,566,170 3,580,455 
Staff terminal benefits  13 101,982 106,104 127,291 126,456 
Total non-current liabilities:  101,982 106,104 3,693,461 3,706,911 
Current liabilities:       
Current portion of finance lease payable 6 - - 14,285 2,182 

Trade and other payables  14 42,890 61,312 82,590 102,249 
Income tax payable  16,507 6,358 83,795 80,446 
Amount due to a subsidiary  19 697,458 412,300 - - 
Total current liabilities  756,855 479,970 180,670 184,877 
Total liabilities  858,837 586,074 3,874,131 3,891,788 
Total equity and liabilities  10,042,491 9,248,775 16,811,671 15,927,077 
Net assets per share 15 0.102 0.096 0.144 0.134 

 

 
The separate and consolidated financial statements were approved and authorised for issue by the Board of 
Directors on February 21, 2021  

 
 Mohammed Ali Mohammed Al Fannah                                   Sheikh Saleh Ahmed Mohamed Al Harthy 
____________________________________                                 ____________________________________ 
CHAIRMAN DIRECTOR 

 

The accompanying notes from 1 to 26  form an integral part of these separate and consolidated financial statements. 
 
 
 
 


