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Zain Group Disclosure concerning increasing
its shares in TASC Towers.

Omantel hereby announce that Mobile
Telecommunications Company K.S.C.P (Zain
Group) issued a disclosure on Sep 14™", 2023, that
it increased its share in TASC Towers Company
from 83.47% to 92.87%.

The disclosure stated that TASC Towers will
continue to operate as an independent entity with
a board the majority of which constituted of non-
Zain Group representatives and with independent
management team. Also, the disclosure stated
that given the nature of Zain’s shareholding and
the independent operating model, TASC Towers
will remain as an associate company of Zain
Group.

The disclosure highlighted that there is no
financial impact as a result of the disclosure.

Below is a link to the disclosure made on Kuwait
Boursa:
https://www.boursakuwait.com.kw/en/news
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