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Subject: - Annual General Meeting Resolutions

Decision taken in the Ordinary Annual
General Meeting (AGM) held on Friday, 25
March 2025 at 3:00 PM through the
electronic platform of Muscat Clearing &
Depository Company were as follows:-
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1- Approved the report of the Board of
Directors on the company’s activities and
financial position during the financial year
ended on December 31, 2024.
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2- Approved the Corporate Governance
report of the company during the fiscal year
ended on December 31, 2024.
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3- Approval the auditor's report on the
company’s audited financial statement for
the financial year ended on December 31,
2024,
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4- Approved the Board of Directors
performance report for the financial year
ended 31.12.2024.
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5- Approved the proposal to distribute cash
dividends to shareholders on the date of
AGM, at an amount of 3.5 baisas per share
for the financial year ended December 31,
2024.
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6- Approved the proposal to distribute of 3.5
bonds (unsecured non-convertible redeemable
bonds stock bonds) for every 100 shares totalling
to 12,464,455 bonds of 100 baizas each totalling
RO 1,246,446. The coupon rate for these bonds is
5% per annum to be paid annually and these
bonds are redeemable after 60 months from date
of listing
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7- Approved the proposal to distribute
director remuneration of RO 110,000 for the
year ended December 31, 2024.
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8- Approved the sitting fees availed by the
members of the Board of directors and
members of the Boards sub-committees for
the past financial year ended December 31,
2024, and the fixed the sitting fees for the
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S- Informed the meeting of related party
transactions during the financial year ended
December 31, 2024.
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10- Informed the meeting of social welfare
activities and amount spent thereon during
the financial year ended December 31, 2024
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11- Considered and approved the budget of
RO 20,000 (Riyal Omani Twenty Thousand
Only) for social welfare activities during the
financial year ending December 31,2025.
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12- Approved the criteria for measuring the
performance of the Board of Directors for the
financial year ending December 31,2025.
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13- Approved to appoint H.C. Shah an
independent entity to evaluate the
performance of the Board of directors for the
financial year ended December 31, 2025, and
determine their fee.
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14- The AGM of the company has elected the
following Board of Directors for the new term
of office (2025 -2028). The name of the elect
members is as follow: -

Mr. Mohamed Abdulla Mohamed AL- Khonji
Mr. Hussam Hisham Omar Bostami

Mr. Mohamed Mahmood Ahmed AL -Raise
Mr. Sultan Mohamed Abdulla AL Khonji

Mr. Abdullah Salim Rashid AL Khayari

Mr. Eihab Magbool Hameed AL Salah

Mr. Talal Hassan Ahsan AL Naseeb
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15- Approved to appoint Mr.PWC as
Statutory Auditors for the financial year
ended December 31, 2025, and specify their

fees.
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Nasser Salim Al- Rashdi
Chief Exec
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