Sultanate of Oman
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Circle (E/ & /2017)

Chief Executive Officers and General Manager,
Public Joint Stock Companies

After compliments,

Subject: Amendments to the Cncome FHax
Jaw

Please be advised that the Secretariat General of
Taxation has informed that the returns of Sukuk and
bonds (Government/Non-government) paid to
foreign persons (including the citizens of GCC states)
are taxable in accordance with withholding tax as
per the amendments to the Income Tax Law
promulgated by Royal Decree No. 19/2017 as they
are deemed interests.

However, the provisions of the agreements for
avoidance of double taxation shall be applied.
Attached herewith is the tax treatment of interests
in accordance with the agreements concluded
between the Sultanate and the other countries as on
24/4/2017.

For further explanations and queries you may
contact the Secretariat General of Taxation.

Please accept our highest regards,

Abdullah Salim Apdullah Al Salmi
Executive President

Issued on : é Shaban 1438 AH
Corresponding to : '3 May 2017
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Rate

as Agreements of avoidance of Double Taxation
between the Sultanate of Oman and other Countries

Srl Country Interest
No.
1 France 0
2 India 10
3 Tunisia 10
4 UK 0
5 Mauritius 0
6 Italy 5
7/ Pakistan 10
9 Algeria 5
10 Lebanon 10
12 China 10
13 Yemen 10
14 South Africa 0
15 Sudan 15
16 Seychelles 5
17 Singapore 7
18 10% if guaranteed by
Thailand Government
15% in all other cases
19 Canada 10
20 Iran 10
21 Syria 10
22 Korea ROK 5
23 Turkey 10
24 Morocco 10
25 Moldova 5
26 Belarus 5
27 Brunei 10
28 Vietnam 10
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a Rate
as Agreements of avoidance of Double Taxation
between the Sultanate of Oman and other Countries

S

29 Uzbekistan 7

30 Netherlands 0

31 Croatia S

32 Japan 10

33 Spain 5

34 Portugal 10

35 Swiss 0/5
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