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$UWLFOH��� � � � � � � � �:LWKRXW�SUHMXGLFH� WR� WKH�SURYLVLRQV�RI� WKH�5R\DO�'HFUHH�1R�����������������������QRQ�2PDQLV�± ZKHWKHU�QDWXUDO�RI�MXULGLFDO�SHUVRQV� VKDOO�QRW�FRQGXFW�DQ\� FRPPHUFLDO�� LQGXVWULDO� RU� WRXULVP EXVLQHVVHV� RU� RWKHUZLVH�SDUWLFLSDWH� LQ� DQ� 2PDQL� FRPSDQ\� H[FHSW� ZLWK� D� OLFHQVH� IURP� WKH�0LQLVWU\� RI� &RPPHUFH�	� ,QGXVWU\� WR� EH� LVVXHG� LQ� DFFRUGDQFH�ZLWK�SURYLVLRQV�RI�WKLV�ODZ��
$UWLFOH���� 7KH�OLFHQVH�UHIHUUHG�WR�LQ�WKH�SUHFHGLQJ�$UWLFOH�VKDOO�EH�JUDQWHG�DIWHU�WKH�IROORZLQJ�FRQGLWLRQV�KDYH�EHHQ�PHW�

$� 7KH� EXVLQHVV� VKDOO� EH� FRQGXFWHG� E\� DQ�2PDQL� FRPSDQ\�ZLWK� D�FDSLWDO�RI�QRW�OHVV�WKDQ�52���������DQG�WKH�IRUHLJQ�VKDUH�WKHUHLQ�VKDOO�QRW�H[FHHG�����RI�WKH�WRWDO�FDSLWDO�+RZHYHU�� WKH� DERYH� SHUFHQWDJH�PD\�EH� LQFUHDVHG�XS� WR�����RI�WKH� FRPSDQ\¶V� FDSLWDO� E\� D� GHFLVLRQ� IURP� WKH� 0LQLVWHU� RI�&RPPHUFH� 	� ,QGXVWU\� IROORZLQJ� D� UHFRPPHQGDWLRQ� IURP� WKH�)RUHLJQ�&DSLWDO�,QYHVWPHQW�&RPPLWWHH��7KH�SHUFHQWDJH�UHIHUUHG�WR�LQ�WKH�DERYH�SDUDJUDSK�PD\�EH�IXUWKHU�LQFUHDVHG� XS� WR� �����RI� WKH� FRPSDQ\¶V� FDSLWDO� IRU� WKH� SURMHFWV�ZKLFK� FRQWULEXWH� WR� WKH� GHYHORSPHQW� RI� WKH� QDWLRQDO� HFRQRP\�XSRQ� WKH� DSSURYDO� RI� WKH� 'HYHORSPHQW� &RXQFLO� IROORZLQJ� D�UHFRPPHQGDWLRQ� IURP� WKH� 0LQLVWHU� RI� &RPPHUFH� 	� ,QGXVWU\��SURYLGHG� WKDW� WKH� SURMHFWV� FDSLWDO� VKDOO� QRW� EH� OHVV� WKDQ� 52���������
%���:KHQ�DQ�H[LVWLQJ�MRLQW�FRPSDQ\�SDUWLFLSDWHV�LQ�D�QHZ�MRLQW�YHQWXUH� FRPSDQ\�� WKH� IRUHLJQ� VKDUH� VKDOO� EH� FRQVLGHUHG� DV� WKH�WRWDO�VKDUH�LQ�HDFK�FRPSDQ\�SURYLGHG�WKDW�WKH�2PDQL�SHUFHQWDJH�VKDOO�QRW�EH� OHVV� WKDQ� WKH SHUFHQWDJH� WR�EH�RZQHG�E\�2PDQLV�DV�VHW�RXW�LQ�WKH�IRUHJRLQJ�SDUDJUDSK�

$UWLFOH�����������������([HPSWLRQ�IURP�WKH�FRQGLWLRQV�VSHFLILHG�LQ�WKH�DERYH�$UWLFOH�IRU��REWDLQLQJ�WKH�OLFHQVH�VKDOO�EH�JUDQWHG�WR�WKH�IROORZLQJ�
�� &RPSDQLHV�ZKLFK�FRQGXFW�EXVLQHVV�LQ�WKH�VXOWDQDWH�RI�2PDQ�E\� YLUWXH� RI� VSHFLDO� FRQGXFWV� RU� DJUHHPHQWV� ZLWK� WKH�JRYHUQPHQW� RI� WKH� VXOWDQDWH� RU� ZKLFK� DUH� HVWDEOLVKHG� E\�YLUWXH�RI�D�5R\DO�'HFUHH��� 3DUWLHV�FRQGXFWLQJ�D�EXVLQHVV�ZKLFK�LV�GHFODUHG�E\�WKH�FDELQHW�DV�QHFHVVDU\�IRU�WKH�FRXQWU\�



$UWLFOH� �� � � � � � 7KH� DSSOLFDWLRQ� IRU� IRUHLJQ� LQYHVWPHQW� OLFHQVH� VKDOO� EH� UHIHUUHG�FRPPLWWHH� WR�EH� IRUPHG�DW� WKH�0LQLVWU\�DQG�FDOOHG�³)RUHLJQ�&DSLWDO�,QYHVWPHQW�FRPPLWWHH´��6XFK�&RPPLWWHH�VKDOO�EH�VHW�XS�E\�YLUWXH�RI�D�GHFLVLRQ�IURP�WKH�0LQLVWHU�RI�&RPPHUFH 	�,QGXVWU\��
$UWLFOH� �� � � � � � � � 7KH� VDLG� FRPPLWWHH� VKDOO� EH� UHVSRQVLEOH� IRU� JLYLQJ� RSLQLRQV� RQ� WKH�LQYHVWPHQW�DSSOLFDWLRQV�ZLWK�D� IRUHLJQ�VKDUH�RI�PRUH� WKDQ�����DQG�VKDOO�PDNH�UHFRPPHQGDWLRQ�LQ�UHVSHFW�RI�WKH�IROORZLQJ�

�� 7KH�LGHQWLILFDWLRQ�RI�WKH LQYHVWPHQW�ILHOG�
�� 7KH�H[WHQW� WR�ZKLFK� WKH�SURMHFW�FDQ�EH�FRQVLGHUHG�DV�RQH�RI�WKH�HFRQRPLF�GHYHORSPHQW�SURMHFWV�
�� 7R� SULRULWL]H� WKH� SURMHFWV� VXEPLWWHG� IRU� OLFHQVLQJ� VR� WKDW�SUHIHUHQFH� VKDOO� EH� JLYHQ� WR� WKH� SURMHFWV� XVLQJ� ORFDO�SURGXFWV�DQG�UDZ�PDWHULDOV�ZKLFK�KHOS�PD[LPL]H�WKH�YDOXH�DGGHG�WKHUHRI��WR�WKH�H[SRUW� RULHQWHG�LQGXVWULHV��DQG�WR�WKH�LQGXVWULHV� LQWURGXFLQJ� QHZ� SURGXFWV� RU� XVLQJ� PRGHUQ�WHFKQRORJ\�� 3UHIHUHQFH� VKDOO� DOVR� EH� JLYHQ� WR� WKH� SURMHFWV�ZKLFK�DWWUDFW�DQG�ORFDOL]H�LQWHUQDWLRQDOO\�UHSXWHG�LQGXVWULHV��,Q�WKH�ILHOG�RI�WRXULVP��SUHIHUHQFH�VKDOO�EH�JLYHQ�WR�SURMHFWV�LQYROYLQJ�WKH�FRQVWUXFWLRQ�RI�LQWHJUDWHG�WRXULVW�YLOODJHV�DQG�]RQHV�
�� 7R� ORRN� LQWR� WKH� FRPSODLQWV� DQG� FRQIOLFWV� DULVLQJ� IURP� WKH���DSSOLFDWLRQ�RI�WKLV�ODZ�
�� 2WKHUV� PDWWHUV� UHODWHG� WR� LQYHVWPHQW� UHIHUUHG� WR� LW� E\� WKH�0LQLVWHU�RI�FRPPHUFH�	�,QGXVWU\��

7KH�&RPPLWWHH�VKDOO� LVVXH�LWV�UHFRPPHQGDWLRQV� WKHUHRI�E\�DEVROXWH� PDMRULW\� RI� PHPEHUV� DQG� VXEPLW� WKHP� WR� WKH�0LQLVWHU�IRU�GHFLVLRQ��7KH�DSSOLFDQW�VKDOO�EH�QRWLILHG�RI�WKH�GHFLVLRQ�ZLWKLQ�D�SHULRG�QRW�H[FHHGLQJ�WZR�ZHHNV�
$UWLFOH�� $Q\�DSSOLFDQW�ZKRVH�DSSOLFDWLRQ�KDV�EHHQ�UHMHFWHG�VKDOO�KDYH� WKH�ULJKW�WR�DSSHDO�WR�WKH�0LQLVWHU�ZLWKLQ����GD\V�IURP�WKH�GDWH�RI�KLV�QRWLILFDWLRQ� RI� WKH� UHMHFWLRQ�� 7KH� GHFLVLRQ� RI� WKH� 0LQVWHU� LQ� WKLV�UHVSHFW�VKDOO�EH�ILQDO�



$UWLFOH����������� /LFHQVLQJ� VKDOO� EH� JUDQWHG� WR� WKH� SURMHFWV� VXEMHFWV� WR� WKLV� ODZ�ZLWKRXW�WKH�QHHG�IRU�REWDLQLQJ�SULRU�DSSURYDOV�IURP�DQ\�DXWKRULWLHV�RXWVLGH� WKH� 0LQLVWU\�� +RZHYHU�� GXH� UHJDUG� VKDOO� EH� JLYHQ� WR� WKH�QHJDWLYH� OLVWV� LVVXHG�E\�VXFK�DXWKRULWLHV�EHIRUH�JUDQWLQJ� OLFHQVH� WR�DQ\� FRPSDQ\�� 7KH� FRQFHUQHG� 0LQLVWU\� PD\� UHYLHZ� WKH�HQYLURQPHQW�� KHDOWK�� VDIHW\� DQG� RWKHU� VWDQGDUGV� GXULQJ� WKH�FRQWUDFWLRQ�DQG�RSHUDWLRQ�VWDJHV������
$UWLFOH� ���� � � � � � � � � � � �&RPSDQLHV� OLFHQVHG� WR�EH� LQFRUSRUDWHG�SXUVXDQW� WR� WKLV� ODZ�DQG�������FDUULQJ�RXW�LWV�PDMRU�DFWLYLW\�LQ�RQH�RI�WKH�IROORZLQJ�DUHDV�VKDOO�EH�H[HPSWHG�IURP�LQFRPH�WD[�D� ,QGXVWU\�DQG�PLQLQJ

E� ([SRUW�RI�ORFDOO\�PDQXIDFWXUHG�RU�SURFHVVHG�SURGXFWV
F� 7RXULVP� SURPRWLRQ� LQFOXGLQJ� RSHUDWLRQ� RI� KRWHOV� DQG� WRXULVW�YLOODJHV��EXW�H[FOXGLQJ�PDQDJHPHQW�FRQWUDFWV�
G� 3URGXFWLRQ� DQG� SURFHVVLQJ� RI� IDUP� SURGXFWV� LQFOXGLQJ� SRXOWU\�IDUPLQJ�� SURFHVVLQJ� RU� PDQXIDFWXULQJ� DQLPDOV� SURGXFWV� DQG�DJUR�LQGXVWULHV�
H� )LVKLQJ�DQG�ILVK�SURFHVVLQJ
I� ([SORLWDWLRQ� DQG� SURYLVLRQ� RI� VHUYLFHV� VXFK� DV� SXEOLF� XWLOLW\�SURMHFWV�� EXW� H[FOXGLQJ� PDQDJHPHQW� FRQWUDFWV� DQG� SURMHFW�H[HFXWLRQ�FRQWUDFWLQJ����

$UWLFOH�������������������7D[�H[HPSWLRQ�VKDOO�EH�IRU�D�SHULRG�RI���\HDUV�VWDUWLQJ�WKH�GDWH�RI�FRPPHQFLQJ� SURGXFWLRQ� RU� FDUU\LQJ� RXW� WKH� DFWLYLW\��DW� WKH� FDVH�PD\� EH�� 7KLV� SHULRG� FDQ� EH� UHQHZHG� LQ� QHFHVVDU\� FDVHV�� IRU� D�SHULRG�QRW�H[FHHGLQJ���\HDUV��+RZHYHU��D�GHFLVLRQ�VKDOO�EH�LVVXHG�E\� WKH� ILQDQFLDO� DIIDLUV� DQG� HQHUJ\� UHVRXUFHV� FRXQFLO� IRU� VXFK�UHQHZDOV�
$UWLFOH������ 7KH�0LQLVWHU� 6XSHUYLVLQJ� 7KH� )LQDQFH�0LQLVWU\� VKDOO� OD\� GRZQ�QHFHVVDU\�FRQWUROV�DQG�SURFHGXUHV�WR�DSSO\�WD[�H[HPSWLRQ�DQG�LWV�UHQHZDO�SXUVXDQW�WR�SURYLVLRQ�RI�SDUDV�����DQG�����RI�WKLV�DUWLFOH�
$UWLFOH������ &RPSDQLHV�FDUU\LQJ�RXW�WKHLU�PDMRU�DFWLYLWLHV�LQ�RQH�RI�WKH�DUHDV�SUHVFULEHG� LQ� 3DUD� ���� DERYH� VKDOO� KDYH� WKH� ULJKW� WR� WUDQVIHU� RU�GHGXFW� WKH� QHW� ORVV� LQFXUUHG� GXULQJ� WKH� PDQGDWRU\� H[HPSWLRQ�\HDUV��WR�DQ\�QXPEHU�RI�WD[�\HDUV�WLOO�WKH\�DUH�ILQDOO\�VHWWOHG��DV�DQ�H[FHSWLRQ� WR� WKH� SURYLVLRQ� RI� DUWLFOH� ��� RI� WKH� DERYH� ± UHIHUUHG�/DZ�RI�,QFRPH�7D[�RQ�&RPSDQLHV�



$UWLFOH������������� )RUHLJQ� LQYHVWPHQW� SURMHFWV� PHQWLRQHG� LQ� WKLV� /DZ� FDQ� EH�H[HPSWHG�IURP���SD\LQJ���FXVWRP�GXWLHV�RQ�SODQW�DQG�PDFKLQHU\�LPSRUWHG� E\� WKHP� IRU� VHWWLQJ� XS� WR� SURMHFWV�� 7KH\� FDQ� DOVR� EH�H[HPSWHG�IURP���SD\LQJ���FXVWRP�GXWLHV�RQ�UDZ�PDWHULDOV�QHHGHG�LQ�WKH�PDQXIDFWXULQJ�SURFHVV�ZKLFK�DUH�QRW�DYDLODEOH�LQ�WKH�ORFDO�PDUNHWV�� IRU� D�SHULRG�RI�QRW�H[FHHGLQJ���\HDUV�VWDUWLQJ�IURP� WKH�GDWH�RI�FRPPHQFLQJ�SURGXFWLRQ��7KLV�H[HPSWLRQ�FDQ�EH�UHQHZHG�RQFH��
$UWLFOH���� ([HPSWLRQV� SUHVFULEHG� LQ� WKH� DERYH� SDUD� VKDOO� DSSO\� RQ� QHZ�H[SDQVLRQV� �FDUULHG� RXW�� LQ� WKH� IRUHLJQ� LQYHVWPHQW� SURMHFWV��VWDUWLQJ�IURP� WKH�GDWH�RI� LVVXLQJ� WKH�OLFHQVH�IRU�VXFK�H[SDQVLRQV�RU� IURP� WKH� GDWH� RI� FRPPHQFLQJ� SURGXFWLRQ� RU� FDUU\LQJ� RXW� WKH�DFWLYLW\��DW�VXFK�H[SDQVLRQ��DV�WKH�FDVH�PD\�EH�:KDW�LV�PHDQW�E\��³H[SDQVLRQ´�LV�LQFUHDVH�LQ�FDSLWDO�ZKLFK�VKDOO�EH� XVHG� IRU� DGGLQJ� QHZ� IL[HG� FDSLWDO� DVVHWV� IRU� DFKLHYLQJ�LQFUHDVHG�SURGXFWLRQ�FDSDFLW\�IRU�WKH�SURMHFW�RU�ZLWK�WKH�LQWHQWLRQ�RI�PDQXIDFWXULQJ� D� QHZ� SURGXFW� RU� H[WHQGLQJ� D� QHZ� DFWLYLW\� RU�VHUYLFH��
$UWLFOH���� 7KH�0LQLVWHU�6XSHUYLVLQJ�WKH�0LQLVWU\�RI�)LQDQFH�VKDOO�OD\�GRZQ�WKH� QHFHVVDU\� FRQWUROV� DQG� SURFHGXUHV� WR� DSSO\� WKH� FXVWRP�GXW\�H[HPSWLRQ�DQG�LWV�UHQHZDO�SXUVXDQW�WR�WKH�SURYLVLRQ�RI�WKLV�/DZ�
$UWLFOH��� 7KH� ODQG� QHHGHG� IRU� LQYHVWPHQW� SURMHFWV� PD\� EH� DOORFDWHG� E\�XVXIUXFW�RU�WKURXJK�UHQW�IRU�D�ORQJ�SHULRG�
$UWLFOH��� 7KH� LQYHVWRU� LQ� WKH� LQYHVWPHQW�SURMHFWV� VKDOO�EH� IUHH� WR� FRQGXFW�WKH� OLFHQVHG� HFRQRPLF� DFWLYLW\� DQG� WR� WUDQVIHU� DEURDG� WKH�LPSRUWHG�FDSLWDO�DORQJ�ZLWK�WKH�SURILWV�DFFUXHG�IURP�WKH�SURMHFW�
$UWLFOH��� 7KH�VDLG�SURMHFWV�PD\�QRW�EH�FRQILVFDWHG�RU�H[SURSULDWHG�XQOHVV�IRU�WKH�SXEOLF�LQWHUHVW�DQG�DJDLQVW�HTXLWDEOH�FRPSHQVDWLRQ�
$UWLFOH��� 7KH� DERYH� ± UHIHUUHG� SURMHFWV� FDQ� LPSRUW� E\� WKHPVHOYHV� RU�WKURXJK� RWKHUV�� SURGXFWLRQ� DFFHVVRULHV�� PDWHULDO�� PDFKLQHU\��VSDUH�SDUWV�DQG�DSSURSULDWH�PHDQV�RI�WUDQVSRUW��ZLWKRXW�WKH�QHHG�WR�UHJLVWHU�WKHPVHOYHV�LQ�WKH�UHJLVWHU�RI�LPSRUW�7KH� FRQFHUQHG� PLQLVWU\� VKDOO� GHWHUPLQH� WKH� SURMHFWV��UHTXLUHPHQWV�RI�DERYH�± PHQWLRQHG�LWHPV�EDVHG�RQ�WKHLU�UHTXHVW�



$UWLFOH��� ,W� PD\� EH� DJUHHG� WR� UHIHU� DQ\� GLVSXWH� EHWZHHQ� WKH� IRUHLJQ�LQYHVWPHQW� SURMHFWV� DQG� WKLUG� SDUWLHV� WR� D� ORFDO� RU� LQWHUQDWLRQDO�DUELWUDWLRQ�WULEXQDO��
$UWLFOH��� 7KH� SURYLVLRQV� RI� WKH� &RPPHUFLDO� &RPSDQLHV� /DZ� VKDOO� EH�DSSOLFDEOH� WR� WKH� DERYH�VDLG� MRLQW�FRPSDQLHV� XQOHVV� RWKHUZLVH�VSHFLILFDOO\�VWDWHG�LQ�WKLV�/DZ�
$UWLFOH��� 7KH� FRPSDQ\� YLRODWLQJ� DQ\� SURYLVLRQ� RI� WKLV� /DZ� VKDOO� EH�QRWLILHG� WR� UHFWLI\� VXFK� YLRODWLRQ�ZLWKLQ� D� SHULRG� QRW� H[FHHGLQJ�RQH� PRQWK� IURP� WKH� QRWLILFDWLRQ� GDWH�� 7KH� 0LQLVWU\� PD\�WKHUHDIWHU�� XSRQ� D� UHFRPPHQGDWLRQ� IURP� WKH� )RUHLJQ� &DSLWDO�,QYHVWPHQW� &RPPLWWHH�� ZLWKGUDZ� WKH� OLFHQVH� RI� WKH� YLRODWLQJ�FRPSDQ\�
$UWLFOH��� :LWKRXW� SUHMXGLFH� WR� DQ\� SHQDOW\� VWDWHG� LQ� RWKHU� ODZV�� DQ\�IRUHLJQHU�FRQGXFWLQJ�DQ\�EXVLQHVV�UHIHUUHG�WR�LQ�WKLV�/DZ�ZLWKRXW�OLFHQVH�VKDOO�EH�ILQHG�QR�OHV�WKDQ�52�������DQG�QR�PRUH�WKDQ�52��������� /LNHZLVH�� DQ\� 2PDQL� SDUWLFLSDWLQJ� ZLWK� D� IRUHLJQHU� LQ�VXFK� EXVLQHVV� ZLWKRXW� REWDLQLQJ� WKH� UHTXLUHG� OLFHQVH� VKDOO� EH�ILQHG�QR�OHVV�WKDQ�52�������DQG�QR�PRUH�WKDQ�52�������



,16758&7,21�)25�(67$%/,6+0(17�2)�20$1,�&203$1,(6�68%-(&7�72�&200(5&,$/�&203$1,(6�/$:�$1'�)25(,*1�%86,1(66�$1'�,19(670(17�/$:
68/7$1$7(�2)�20$10,1,675<�2)&200(5&(�	�,1'8675<',5(&725$7(�*(1(5$/�2)�&200(5&('(3$570(17�2)�&203$1,(6�$))$,56�
,W� LV� UHTXHVWHG� WKDW�DSSOLFDQW� IRU� OLFHQVH�WR�HVWDEOLVK�D�FRPSDQ\�DV�DERYH��VKRXOG�XQGHUJR�WKH�IROORZLQJ�SURFHGXUHV��� 6XEPLW�DQ�DSSOLFDWLRQ�GXO\�VLJQHG�E\�DW�OHDVW�WKUHH�IRXQGHUV�LQ�FDVH�RI�MRLQW� VWRFN� FRPSDQLHV�� DQG� E\� DW� OHDVW� WZR�PHPEHUV� LQ� FDVH� RI� RWKHU�W\SHV�RI�FRPSDQLHV��� 6XEPLW�D�FHUWLILFDWH� IURP� WKH�&RPPHUFLDO�5HJLVWUDWLRQ�VWDWLQJ� WKDW�QR�RWKHU� FRPSDQ\� LV� UHJLVWHUHG� LQ� 2PDQ� XQGHU� WKH� VDPH� SURSRVHG�FRPPHUFLDO�QDPH��� 3UHSDUH� WKH� DUWLFOHV� RI� DVVRFLDWLRQ�LQFRUSRUDWLRQ� RI� WKH� SURSRVHG�FRPSDQ\��DFFRUGLQJ�WR�LWV�OHJDO�W\SH��� ,I� D� SURSRVHG� SDUWQHU� LV� D� MXULVWLF� SHUVRQ�� LW¶V� D� PXVW� LWV� DUWLFOHV� RI�DVVRFLDWLRQ� DQG� &HUWLILFDWH� RI� 5HJLVWUDWLRQ� DQG� 3RZHU� RI� $WWRUQH\� WR�WKH�DXWKRUL]HG�0DQDJHUV��,Q�FDVH�RI�D�QRQ�2PDQL�MXULVWLF�SHUVRQ��DOVR�D�EURFKXUH� RI� WKH� FRPSDQ\¶V�PDMRU� SURMHFWV� DQG� ODVW� EDODQFH� VKHHW� �� LI�DQ\���DUH�SUHIHUUHG�WR�E\�VXEPLWWHG�DORQJ�ZLWK��GXO\�DWWHVWHG���DV�ZHOO�DV� WKH� IRUPHU� ��E\� WKH�FRQFHUQHG�DXWKRULWLHV� LQ� WKH�FRXQWU\ ZKHUH� WKH�KHDG�RIILFH�RI�WKH�FRPSDQ\�LV�ORFDWHG�DQG�IURP�WKH�(PEDVV\�RI�2PDQ�WKHUH��� &DSLWDO�RI�WKH�SURSRVHG�FRPSDQ\�VKRXOG�QRW�EH�OHVV�WKDQ�52������������� 2PDQL�SURSRUWLRQ�LQ� WKH�FDSLWDO�DQG�VKDUH�RI�SURILW�VKRXOG�QRW�EH�OHVV�WKDQ������,Q�FDVH�RI�FLWL]HQ�RI�$*&&�VWDWHV�WKLV�SHUFHQWDJH�LV�GURSSHG�WR�����RI�WKH�FDSLWDO��� $FWLYLWLHV� DQG� REMHFWV� RI� WKH� SURSRVHG� &RPSDQ\� VKRXOG� EH� OLPLWHG�ZLWKLQ� RQH� VSHFLILF� ILHOG�� 1R� IRUHLJQ� SDUWLFLSDWLRQ� LV� DOORZHG� LQ�*HQHUDO�7UDGLQJ�DQG�6HUYLFH�YHQWXUHV��� 7KH� QRQ�2PDQL� SDUWQHU� RWKHU� WKDQ� FLWL]HQ� RI� $*&&� VWDWHV� LQ� WKH�SURSRVHG�FRPSDQ\�PXVW�EH�D�MXULVWLF��FRPSDQ\���KDYLQJ�DQ�H[SHULHQFH�RI�QRW�OHVV�WKDQ���\HDUV�LQ�WKH�VDPH�ILOHG�RI�WKH�DFWLYLW\�UHTXLUHG��� :ULWWHQ�DSSURYDOV�PXVW�EH�REWDLQHG�IURP�WKH�DSSURSULDWH�*RYHUQPHQW�'HSDUWPHQW�FRQFHUQHG�ZLWK�WKH�SURSRVHG�DFWLYLWLHV����:KHQ� WKH� HVWDEOLVKPHQW� RI� WKH� &RPSDQ\� LV� DSSURYHG�� WKH� QHFHVVDU\�ILQDQFLDO� UHFRPPHQGDWLRQV� DUH� WR� EH� IRUZDUGHG� DQG� VWHSV� IRU�UHJLVWHULQJ�ZLWK�WKH�&RPPHUFLDO�5HJLVWU\�DUH�WR�EH�WDNHQ�$Q\�DSSOLFDWLRQ�LQFRPSOHWH�LQ�UHJDUG�RI�WKH�DERYH��ZLOO�QRW�EH�ORRNHG�LQWR�
'LUHFWRU�RI�&RPSDQLHV�$IIDLUV��



,1'8675,$/�,1&(17,9(6
%DVHG� RQ� WKH� ODZ� IRU� WKH� RUJDQL]DWLRQ� DQG� HQFRXUDJHPHQW� RI� LQGXVWU\������� DQG� $PHQGPHQWV� WKHUHWR�� DSSOLFDWLRQ� FRXOG� EH� VXEPLWWHG� WR�6HFUHWDULDW� RI� WKH� LQGXVWULDO� GHYHORSPHQW� &RPPLWWHH� WR� REWDLQ� WKH�IROORZLQJ�LQFHQWLYHV��� ([HPSWLRQ� IURP� FXVWRP� GXWLHV� LQ� LPSRUWV� RQ� PDFKLQHU\�� HTXLSPHQW�DQG�VSDUH�SDUWV�UHTXLUHG�IRU�SURGXFWLRQ��� ([HPSWLRQ� IURP�FXVWRP�GXWLHV�RQ� LPSRUWV� RU� UDZ�PDWHULDO� DQG�VHPL�SURFHVVHG�JRRGV�UHTXLUHG�IRU�SURGXFWLRQ��� ([HPSWLRQ��LQ�ZKROH�RU�LQ�SDUW��IURP�WD[HV�
+2:�72�2%7$,1�,1'8675,$/�,1&(17,9(6
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