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Decision No. ({75 /2026)
Issuing the Securities Regulation

Pursuant to the Commercial Companies Law issued by Royal Decree No. (18/2019);

And the Securities Law issued by Royal Decree No. {(46/2022);

And the Public Debt Law issued by Royal Decree No. (68/2023);

And Royal Decree No. (20/2024) establishing the Financial Services Authority and issuing its
system;

And Royal Decree No. (18/2025) establishing the Promising Companies Market;

And the Executive Regulation of the Securities Law issued by Decision No. (K/11/2026);
And the Regulation of Public Joint Stock Companies issued by Decision No. (27/2021);

And the Regulation of Commercial Companies issued by Ministerial Decision No. (127/2021);
And the Regulation for Organizing Bonds and Sukuk issued by Decision No. (Kh/21/2024);
And the Regulation for Organizing the Promising Companies Market issued by Decision No.
(28/2025);

And the approval of the Board of Directors of the Financial Services Authority;

And the approval of the Board of Directors of Muscat Stock Exchange (SAOC);

HAS DECIDED:
Article (1)
The provisions of the attached Securities Listing Regulation shall come into force.

Article (2)
Muscat Stock Exchange (SAOC) shall collect fees for the listing of securities service as specified
in the attached appendix.

Article (3)

Muscat Stock Exchange (SAOC) shall issue the decisions, circulars, and forms necessary to
implement the provisions of the attached rules.

Article (4)

All that contradicts or conflicts with the provisions of the attached rules shall be repealed.
Article (5)

This decision shall be effective from the date of its issuance.

Issuedon:/ 26 Rabi' al-Thani 1448 AH
Corresponding to: 8™ October 2026 AD

e

Mohammed Mahfoodh Al Ardhi bm qug_'

Chairman of thg Board of Directors . _ ' . MHS“AT STOCK EXCHANGE
Note: In case of discrepancies between this English version of regulation and thé Arabic version. The
Arabic version shall prevail.

Uloc dilada Il syt joplagg Mo
(+NA) FEANFOF [ ala (+9A) FEATE..  Lile

P.0O. Box 3265 Ruwi, P.C. 112, Sultanate of Oman
Telephone (+968) 24823600, Fax {+968) 24816353

www.msx.om @EE@
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Securities Listing Rules
Chapter One

Definitions
Article (1)

In the application of the provisions of these Rules, the following words and phrases shall have
the meanings assigned to each of them, unless the context requires otherwise:

The Authority: The Financial Services Authority (FSA).

The Exchange: Muscat Stock Exchange (SAOC).

Competent Authority: Ministry of Commerce, Industry and Investment Promotion or the
Financial Services Authority, as the case may be.

Securities: Any financial contracts, equity rights, or debt instruments that are negotiable and
transferable, such as shares, bonds, sukuk, and any other papers provided for in the Securities
Law or determined by the Authority’s Board of Directors.

The Issuer: The person who issues securities, or announces the desire to issue them, or
whoever assumes the task and responsibility of issuing securities on behalf of another person.
Listing: The entry of the security in one of the Exchange’s markets as provided for in these
Rules, and it shall be negotiable.

Trading: The buying and selling of securities listed on the Exchange.

Trading Days: The days on which trading of securities is permitted as determined by the
Exchange's Board of Directors after the authority approval.

Promising Companies: Closed joint stock companies that meet the listing requirements
specified in the Regulation for Organizing the Promising Companies Market referred to.
Capital Change: Increase or decrease of the issued capital.

Share Restructuring: Reducing the value of shares through subdivision {split), or increasing
their value through consolidation {merger) with each other.

Secondary Market: The market in which trading takes place after listing.

Depositary Receipts: A negotiable security representing ownership of foreign securities.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.
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Chapter Two
Components of the Secondary Market and Listing Requirements Therein

Article (2)

The Secondary Market consists of the following sub-markets:

1.
2.
3.

Regular Market: The market in which shares of Public Joint Stock Companies are listed.
Parallel Market: The market in which shares of Public Joint Stock Companies are listed.

Follow-up Market: The market in which shares of Public Joint Stock Companies and
units of Collective Investment Funds are listed.

Third Market: The market through which trading that takes place outside the platform
for shares of Closed Joint Stock Companies is organized.

Bonds and Sukuk Market: The market in which government and corporate debt
instruments are listed.

Rights Issue Market: The market in which preference rights are traded.

Promising Companies Market: The market in which shares of Promising Companies
are listed.

Collective Investment Funds Market: The market in which units of Collective
Investment Funds are listed.

And it’s permitted to establish other submarkets after the authority approval

Article (3)

Shares of Public Joint Stock Companies shall be listed in the Regular Market if the following
conditions are met:

1.
2.

o N o

The company's market capitalization shall not be less than (50) Fifty Million OMR.

Shareholders' equity in the company shall not be less than {120%) One Hundred and
Twenty percent of the issued capital.

The average free float shall be at least {40%) of the issued capital.

The company must have achieved net profits during the past two years with an average
of at least (5%) of the issued capital.

The number of days on which its shares were traded shall not be less than (122) One
Hundred and Twenty-Two trading days, and the share turnover ratio shall not be less
than (10%) per year.

The traded value shall not be less than {10%) of the issued capital.
The company must have issued financial statements for (2) two consecutive years.
The company must have spent at least one full year in the Parallel Market.

The number of shareholders in the company shall not be less than (200) two hundred
shareholders.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.



With the exception of conditions (1) and (4) of this Article, the Exchange may exempt one or
more of these conditions.

Article (4)

Shares of Public Joint Stock Companies shall be listed in the Parallel Market in the following two
cases:

1. Listing for the first time on the Exchange.
2. Loss of one or more listing conditions in the Regular Market.
Article (5)

Shares of Public Joint Stock Companies and units of Collective Investment Funds shall be listed
in the Follow-up Market upon the occurrence of any of the following cases:

1. Capital erosion reaching {25%) twenty-five percent or more.

2. Ifthe dissolution and liquidation of the company or the fund is decided in accordance
with the cases prescribed by law.

3. Ifthe Extraordinary General Meeting of the company or the fund decides to transform its
legal form or merge it.

Article (6)

The Exchange shall undertake an annual review of the performance of companies and
Collective Investment Funds to ensure their compliance with the listing conditions for each
market. The Exchange may transfer them between the markets referred to in Article (2) of these
Rules according to the listing conditions of each market. In all cases, the transfer may be
conducted before the annual review date.

Chapter Three
Listing Requirements

Article (7)

Shares of joint stock companies shall be listed for the first time on the Exchange based on an

application submitted through the electronic system designated for this purpose, accompanied
by the following documents and data:

1. Anofficial listing application letter, including the name of the person authorized to
initiate the listing procedures.

2. The latest copy of the Commercial Register.

3. Acopy of the minutes of the Constitutive General Meeting approved by the Competent
Authority.

4. Copies of the constitutive documents (Articles of Association).

5. Acopy of the Prospectus approved by the Authority for Public Joint Stock Companies
and Promising Companies.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.
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6. A copy of the minutes of the Extraordinary General Meeting for Closed Joint Stock
Companies, or the Partners’ Meeting, or all partners, as the case may he, approving the
transformation into a Public Joint Stock Company.

7. Listing fee payment receipt.
8. Anyother documents or data requested by the Exchange.
Article (8)

In the event of share restructuring, shares shall be listed on the Exchange based on an
application submitted by the joint stock company through the electronic system designated for
this purpose, accompanied by the following documents and data:

1. The Board of Directors' decision on share restructuring.
2. Any other documents or data requested by the Exchange.
Article (9)

In the event of a change in the capital of joint stock companies, the shares shall be listed after
the change based on an application submitted by the joint stock company through the

electronic system designated for this purpose, accompanied by the following documents and
data:

1. Acopy of the minutes of the Extraordinary General Meeting or the Board of Directors’
decision approving the capital change, as the case may be.

2. Acopy of the Prospectus approved by the Authority - if required.

1. Listing fee payment receipt in case of capital increase.

2. Anyother documents or data requested by the Exchange.
Article (10)

Bonds or Sukuk issued by commercial companies shall be listed on the Exchange based on an
application submitted by the Issue Manager through the electronic system designated for this
purpose, accompanied by the following documents and data:

1. An official listing application tetter, including the name of the person authorized to
initiate the listing procedures.

2. Acopy of the Prospectus approved by the Authority.

3. Listing fee payment receipt.

4. Any other documents or data requested by the Exchange.
Article (11)

Units of Collective Investment Funds shall be listed on the Exchange based on an application
submitted by the Investment Manager through the electronic system designated for this
purpose, accompanied by the following documents and data:

1. An official listing application letter, including the name of the person authorized to
initiate the listing procedures.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.
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A copy of the fund's issuance prospectus approved by the Authority.
A copy of the fund's Articles of Association.

Listing fee payment receipt.

o s

Any other documents or data requested by the Exchange.
Article (12)

1. Aclosed-ended Collective Investment Fund must apply to the Exchange for the listing of
its units after a capital change according to the form designated for this purpose,
accompanied by the following documents and data:

a. A copy of the minutes of the Extraordinary General Meeting including the capital
change decision.

b. A copy of the amended Articles of Association.

c. Any other documents or data requested by the Exchange.

2. The Exchange shall update the movement of units of listed open-ended Collective
Investment Funds on a monthly basis based on the latest unit data registered with
Muscat Clearing and Depository Co. {SAOC). The Exchange may request some
documents or data from open-ended Collective Investment Funds for the same
aforementioned purpose.

Article (13}

Depositary Receipts shall be listed based on an application submitted by the foreign Issuer
according to the form designated for this purpose, accompanied by the following documents
and data:

1. An official listing application letter, including the name of the person authorized to
initiate the listing procedures.

2. Acopy of the Prospectus approved by the Authority.
3. Acopy of the Central Bank of Oman’s approval if the foreign issuer is a bank.

4. Areport comprising the following:
a. A brief summary of the issuer and the nature of its business.
b. A description of all securities issued by the issuer.
¢. The name of the foreign exchange on which the underlying securities for the
depositary receipts are listed.
d. Names of the Board of Directors members and senior executive management, and
their direct and indirect ownership in the securities issued by the issuer.
e. Audited financial statements for the two financial years preceding the listing
application.

1. Listing fee payment receipt.
2. Any other documents or data requested by the Exchange.
Article (14)

Bonds or Sukuk or treasury bills issued by the Government of the Sultanate of Oman shall be
listed on the Exchange based on an application submitted by the issuer or the issue manager

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.



W 4

béuo anjgy

e | MSX

through the electronic system designated for this purpose, accompanied by the following
documents and data:

1. Acopy of the prospectus approved by the Ministry of Finance or a summary of the issue,
as the case may be.

2. Listing fee payment receipt.
3. Any other documents or data requested by the Exchange.
Article (15)

The Exchange may list non-Omani securities based on a dual listing agreement with a foreign
securities market, after fulfilling the following conditions:

1. The foreign market shall be subject to a regulatory authority equivalent to the Authority
{FSA).

2. The foreign issuer shall take the legal form of a joint stock company.

3. The foreign issuer shall appoint one of the entities licensed to operate in the field of
securities by the Authority to fulfill the listing requirements on the Exchange.

4. The average shareholders’ equity of the foreign issuer for the last two financial years
shall not be less than 100% of its capital according to the latest audited annual financial
statements.

5. Atleast (2) twoyears shall have elapsed since the establishment of the foreign issuer,
and it shall have issued {2) two audited annual balance sheets.

6. The foreign issuer shall have achieved net profits during at least the last {2) two financial
years,

7. The paid-up capital of the foreign issuer shall not be less than {40) forty million Omani
Rials, or its equivalent, and shall be fully paid.

8. The absence of any restrictions on the transfer of ownership of the foreign issuer’s
shares.

9. Any other provisions stipulated in the dual listing agreement.
Article (16}

The Exchange shall study applications for the listing of securities provided for in these Rules and
decide thereon within {15} fifteen days from the date of fulfilling all documents and data. The
listing decision shall be issued by the Exchange, and the lapse of this period without a response
shall be considered an acceptance of the application.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.
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Chapter Four
Delisting

Article (17)

The listing of shares of joint stock companies shall be cancetled upon the occurrence of any of
the following cases:

1. After the announcement of the completion of the liquidation process based on a letter
from the liquidator or the competent authority.

2. After the approval of the competent authority on the merger decision and the
dissolution of the company or the merged companies, as the case may be.

3. When the company reduces its capital below the legally prescribed limit, after obtaining
the necessary legal approvals. The listing shall not be cancelled except after the
approval of the competent authority.

4. Based on the request of the issuer, after obtaining the approval of the competent
authority, provided that the issuer provides proof of the competent authority’s approval
thereof.

5. The company’s refusal to pay the fees despite being served with formal notice.
6. Any other case approved by the Authority.
Article (18)

The listing of bonds or sukuk shall be cancelled upon the occurrence of any of
the redemption cases according to the prospectus, or when the issuer refuses to pay the fees
despite being served with formal notice.

Article (19}

The listing of collective investment fund units shall be cancelled after the issuance of the
Authority’s decision to cancel the fund, upon the expiry of its term according to the prospectus,
upon merger and dissolution of the fund, or when the investment manager refuses to pay the
prescribed fees despite being served with a formal notice.

Article (20)

The Exchange shall issue the delisting decision in the cases provided for in this Chapter. Any
other security may be delisted after the approval of the Authority.

Article (21)

The issuing entity may appeal to the Grievances Committee at the Authority against the stock
exchange's decision to reject the request to list securities or to cancel their listing, within the
timeframe and according to the procedures set out in the executive regulations of the Securities
Law.

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.
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Appendix of Securities Listing Service Fees

# Type of Service Types of Fees

1 | Listing of Shares Fixed Fee | Cumulative Variable Fee: A fee
‘ calculated on a bracket basis and in a
[ cumulative manner according to the
| target value related to the security.

a | Initial Listing Fee for Public | oMR 2,000 Subscribed Shares {Calculated based
Joint Stock Companies, and Two thousand | on the value of shares after closing of
Companies listed inthe Omani Rials subscription):

Promising Companies Market. | payable upon Subscribed Shares | Fee %
submission of Up to (50 Million) 0.010%
listing application. ' Next (50 Million) up to 0.009%
{100 Million)
Next {100 Mitlion) up to 0.008%
{200 Million) |
Next (100 Million) up to 0.007%
{300 Million)
Remainder exceeding 0.006%

(300 Million)

for Public Joint Stock
Companies, and Companies
listed in the Promising
Companies Market.

Two hundred and
fifty Omani Rials
payable upon
submission of

listing application.

b | Annual Fee for Public Joint OMR 2,003 Market Capitalization {Calculated
Stock Companies. Two thousand | based on the issuer's market value):
OmaniRials. | Market Capitalization | Fee %

Up to {50 Million) 0.025%
Next {50 Million) up to 0.020%
(100 Million)
Next (100 Million)upto | 0.015%
{200 Million) |
Next {100 Million) up to 0.010%
{300 Million)
Next (200 Miltion) up to 0.003%
{500 Million)
Remainder exceeding 0.001%
{500 Million)

¢ | Listing Fee for Capital Increase | OMR 250 Capital Increase (Calculated based on

the increase in added capital):

| Capital Increase | Fee %
Up to {50 Million) | 0.010%
Next {50 Million) up to 0.009%

| (100 Miltion)

| Next {100 Million)upto  0.008%

! {200 Million)

| Next (100 Million)upto  0.007%
{300 Million)
Remainder exceeding 0.006%

{300 Million)

Note: In case of discrepancies between this English version of regulation and the Arabic version. The

Arabic version shall prevail.
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d | Annual Listing Fee for
Closed Joint Stock
Companies.

OMR 100

One hundred
Omani Rials. This
fee applies to
companies whose
issued capital is
equaltoorless
than (10 Million)
without
calculating the
cumulative
variable fee.

Issued Capital (Calculated based on the issued

Billion)

capitat): -

Issued Capital  Fee %
Higher than (1 Million)up | 0.010%
to (10 Million) |

Next (15 Million)upto (25 @ 0.0075%
Million)

Next (25 Millionjup to (50 @ 0.0050%
Million) - | .
Next (50 Million) up to 0.0025%
(100 Million)

Next (150 Million) up to 0.0010%
(250 Million)

Next (250 Million) up to 0.00075%
(500 Million)

Next (500 Million)upto (1 | 0.00025%
Billion)

Remainder exceeding (1

‘ 0.00015%

Bills (Maturity date less
than one year).

Rials perevery (10
Million issued),
with a maximum
of OMR 1,000 (One
thousand Omani
Rials).

2 | Listing of Debt Fixed Fee Cumulative Variable Fee
Instruments

a | Listing Fee for OMR 20 Issue Size (Fee calculated based on the volume
Government Treasury | Twenty Omani of Treasury Bills issued):

Issue Size | Fee %
Up to (10 Million) 0.010% x (No. of
Listing Days / 365)

Next (15 Million) up to (25
Million)
Next (25 Million) up to (50
Mitlion)

0.009% x (No. of

Listing Days / 365)

0.008% x (No. of
Listing Days / 365)

Next (50 Million) up to

0.007% x (No. of

(100 Million) . Listing Days / 365)
Remainder exceeding 0.006% x (No. of
(100 Million) Listing Days / 365)

b | Listing Fee for
Government Bonds
and Sukuk (Maturity
date exceeding one

| year).

OMR 50

Fifty Omani Rials
perevery (10
Million OMR
issued), with a
maximum of OMR
2,500 (Two
thousand and five
hundred Omani
Rials)

Issue Size (Fee calculated based on the bond

(100 Million)

issue size):

Issue Size Fee %

Up to {10 Million) 0.005%

Next (15 Million) up to (25 | 0.0045%

Million)

Next (25 Million) up to (50 | 0.0040%
| Million) |

Next (50 Million) up to 0.0035%

(100 Million)

Remainder exceeding

0.0030%

Note: In case of discrepancies between this English version of regulation and the Arabic version. The

Arabic version shall prevail.
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¢ | Listing Fee OMR 100 Issue Size (Fee calculated based on the

for One hundred Omani bond or sukuk issue size according to the
Corporate Rials per every (10 Million | following values):
Bonds and issued), with a maximum | Issue Size Fee %
Sukuk of OMR 2,500.. Up to (10 Million}) 0.010%
Next (15 Million) up to {25 Million) 0.009%
Next {25 Million) up to {50 Million} 0.008%
Next (50 Million) up to {100 Million) | 0.007%
| Remainder exceeding (100 Million) | 0.006%
3 | Listing of
Collective Fixed Fee Cumulative Variable Fee
Investment
Funds
a Initial Listing | OMR 250 Issue Size (Fee calculated based on the fund
Fee for the Two hundred and fifty issue size according to the following values):
Fund Omani Rials payable Issue Size Fee %
upon submission of Up to (10 Million) 0.010%
listing application. Next (15 Million) up to (25 Million) | 0.009%
Next {25 Million) up to (50 Million) 0.008%
Next (50 Million) up to {100 Million) | 0.007%
Remainder exceeding (100 Million} | 0.006%

b Annual Fee
for the Fund

OMR 250
Two hundred and fifty
Omani Rials.

Market Capitalization {Fee calculated based
on the market capitalization of the fund at
year-end according to the following values):

Issue Size Fee %

Up to {10 Million) 0.010%

Next (15 Million) up to {25 Million) 0.009%
| Next (25 Million) up to {50 Million) 0.008%
| Next (50 Million) up to {100 Million) | 0.007%
| Remainder exceeding (100 Million) | 0.006%

Note: In case of discrepancies between this English version of regulation and the Arabic version. The
Arabic version shall prevail.




