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This Company has been incorporated
parsuant to ihe provisions of the laws and
rules regulating the establishment of
commercial comparies and these Articles
of Association. Whereas, the Commercial
Companies Law promulgated vide Royal
Decree No. 1572019 (the “CCL"™) has
repealed the Commercial Companies Law
Royal Decree 4/74 and directed the
incorporated joint stock companies to
amend its articles of association in [ine
with the provisions of the CCL.
Accordingly, at  the Company’s
Extraordinary General Meeting held on
31 May 2021 it was resolved to amend the

articles of association of the Company as
follows:

Company’s Name
Article (1)

The name of the company: is Barka
Desalination Company 8.A.0.(3. which is a
public joint stock company (to be referred to
as the “Company™).

Headguariers
Article (2)

The head office of the Company and its
legal domicile: shall be in the Governorate
of Muscat in the Sultanate of Oman and the
board of directors may set up branches,

representative offices or agencies elsewhere
in Oman or abroad.

Company’s Term
Article (3)

The duration of the Company: shall be
unlimited from the date of its registration in
the Commercial Register.
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Company’s Objects

ig,s alit!
Article (4) (4) ke

1- The ‘uhjmt; nflthg t’iii:]mpmy ?.th"’ okl Hpdd 3 bl ga -1
acquire, develop, finance, design, .\ o g s s
construct, own, operate, maintain a Llyny il ollilaly L3y 4ppuncsiy 4besly
desalination facility of a special nature  #Sp 4 Lals dode <lb sl Lot daas
at Barka (the *Barka TWF™) i e . 0 2l (UR oS s pasls
Sultenate of Oman, together with all Mivligres ) I:I o1 sl p0oie)
associated water extraction, pumping, ‘Hieey Ladsil g oltty Jagp L IS pa caia )
storage and disu'l.huti?n systems _a!zd Loy Lgesisly Winddy slgisy salydl plia
equipment and associatcd electricity A ] 5 ]
generating systems and equipment and phdy LSl s cdlaaay Lkl a4y Lay
the delivery and sale of desalinated oohee ikl 6 Lgawy glall ol
water in the Sultanate of Oman.

2-  For the achievement of its objects, the  3a, 4l gl gdan e 3530 (€3 &)y -2
Company shall have the right to carry L L i ]
out the following; gl L 3
(a)  to enter into and execute any  ap ML . il ol imy Ay 0}

arrangements for a partnership iy il £
or joint venture in business or daall s (A lljila Bypda gt 295
for the sharing of profits or for Ja! pa ol fUM i Ja) o
amalgamation with any other F i L

person; taly tF t‘ C Hl

(b) to import, export and act &8 | NS Judly ol il (o)
agents or distributors of all : ey
equipment, materials  and harilly gy ebaaddl B (e
services related to the business S50 ey i pall
of the Company;

(c) to !ucatﬁ, establish, construet, wisly el ga el l.d i (7)
equip, operate, use, manage and o e
maintain any asset in relation to Ry Ay iy ety
Article 4(i), above, including Ly wal (1)4 sl by Ld 4ilay
but not limited to water . T
reservoirs, water pumping '~ VB i el A
stations  and  distibution slall fia clbeay el chila
facilities, substations, switching :

3 3 i il chlaaatly e e
stations, tunnels, cable bridges, At ly clyuais o
link boxes, telecommunications #<0LE yeny s@lidy o cllana,
stations, masts, aerials and .. o -n S
dishes, fibre optic circuits, R Aok Vs S
satellites and satellite W1 by 13ULL Sl o ey
n::il::mwa'l.rw:i :Drmﬁ:jﬂﬁﬂ‘ﬂst heai tMiayy dszlbal  Jlaly i
pumps, plant and equipment : .
used for combined heat and "CAlases delladl LD Ll S
power schemes; priid L Clicesy  Claeay
ASAL A3, sl clllad
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(d)

(e)

ity

(g)

()

to establish new companies or
o participate in any company
or corporation of which some
or all of its objects are similar
to the Company's objects or in
which the Company has a
commercial interest and to
purchase any company in order
to acquire its business;

to conduct commercial and
marketing activities in order to
service  the commercial
purposes of the Company;

to enter into any contract,
agreement or arrangements
with the Government of the
Sultanate of Oman or other
governmental  authorities  or
departments or agencies or any
other person, which may seem
conducive to the Company's
objects or any of them and to
obtzin fom any  such
Government, governmental
authority department or agency
or persan any concessions,

grants or decrees, rights,
privileges or licenses
whatsoever which the

Company may think desirable
and to camry oul, exercise or
comply with amy  such
amangements, concessions,
grants, decrees, rights,
privileges or licenses;

to  enter into  banking
relationships with banks for
both opening and maintain of
bank accounts and including
availing of facilities;

to borrow or raise money or
secure money or discharge any
debt or obligation of the
Company in such manner &s the
Company thinks fit;
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(n)

to insure by any means the
Company shall think fit any
property, asset, matter or
imterest and against any
potential liability or loss of the
Company or any other person
and the life or health of any
person for the benefit of the
Company;

to draw or make acceptance,
endorse, discount, negotiate,
execute and issue promissory
notes, bills of exchange, bills of
lading, warrants, debentures
and other nepotiable or
transferable instruments;

to perform all acts, enter into
all contracts and dealings and
to do all such other things as
mey seem or be considered
necessary, suitable, convenient
Or proper pursnant to  the
objects and the exercise of the
powers of the Company for the
accomplishment of its
objectives as permissible under
the laws of the Sultapate of
Oman in force from time to
lime:;

to dispose by any means of all
or any part of the assets of the
Company or of any interest
therein;

to  sell

improve, manage,
develop, exchange, lease,
usuffuct, morigage,

enfranchise, dispose of, mm to
account, or otherwise deal with,
all or any part of the business
or property or any rights of the
Company either together or in
portions, for such consideration
as the Company may think fit;

to buy, lease, usufruct or rent
sny land acquired by the
Company or in which it is
interested, for the
accomplishment of its
ohjectives as the Company
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think fit;
(o) to puarantee, indemnify or
become liable for the payment
of money or for the
performance of any obligation
by any ather company, firm or
person and to give any kind of
security for the payment of
such other company, firm or
person and generally to transact
all kinds of guarantee business
and counter-guarantee business
and for the foresaid purposes to
enter into any contract or
contracts of surery to waive all
or any of the privileges to
which sureties are by law
entitled, and to secure if
necessary any obligation or
oblipations undertaken by the
Company as guarantor ar co-
puarantor or otherwise by
mortgage, charge, assignment
or otherwise of the whole or
any part of tbhe undertaking,
property, assets or revenue of
the company present or future;
and
{p)  toengage or employ any person
or company to updertake any
activity fumction or service for
and on behalf of the Company
to fulfill any of the objects or
activities listed under these
Articles.

Company’s Authorised and Issued

Capitals
Article (5)

The Company's authorised capital is
RO 7,552,200 (Rials Omani Seven
million five hundred and fifty two
thousand and two hundred only). The
issued capital is RO 7,552,200 {Rials
Omani seven million five hundred and
fifty two thousand and two hundeead)
divided into 75,522,000 (seventy five
million five hundred and twenty two
thousand only) shares,
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Number of Directors ’
B e slinc] dic

Article (6) (6) ala

The management of the LEmnpany sha!l_he Mo o] g Sy Y odea 258 3 oy
eatrusted o a Board of Directors comprising gt B30 g

of eleven (11) members who shall be elected =1 1y Joledl Lld dowanll ppiis s (11)
in accordance with the rules and procedure gl e Bpleall el Yy
issued by the CMA.

Article (7} (7) daal

Where the office of a director becomes Wil 8 uasiall lae! e piee i
vacant in the period between two ordinary i ' 5 (e geme Epa ik 13

general meetings, the Board of Directors *d wisal 3m Gfwle gfle plaes o o
may appoint an inferim director Who Ljemall daygpd 4 45 cdje gy 2l 6L
satisfies the requirements of membership to | e . Lo
assume the r:qacam office until the II:.E."-(t UL 208 Ll Lnod aliad i 3550 B Jing
ordinary general meeting.  If vacant oy Ll Chaill Ga fd) ZEd shd cal By L,
positions or the number of members . . .
appointed by the Board of Directors, (60) PL 208 1LY e s IS dn 2o
amounts to more than half the number of JSLall Jadl elldy ¢ 555e a1 i gl (e Loy i
elected members of the Board, the Board . 3.4 - ; .
shall convene an ordinary geoeral meeting oAl doah Yt ol £
within sixty (60) days from the date on ik Lguiac
which the last position has fallen vacant to

elect new members, in order to Al the

vacant positions. However, in all cases the in

interim director (s) shall assume this {these)

position(s) for the remaining tenue of the

procedures.

Financial Year At iy
Article (8) (B) il

The financial year of the Company

e JS Ge b e g1 8 2680 A0 2aa s
commences on 1* of January and ends on ¢ = - «

the 31" of December. cpiadl | di gy e 31 I )
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Final Provisions Lass el
Article (9) (9) 3.l

The Commercial Companics Law issued by \c.l, 2019/18 3, LAt cA€.A0 1o e
Royal Desree 1812019, the Capital Market | o1 |10 0 bl i 4lf e i

Law No. 80/98 and any rules or instructions sV iy 98/B0d; Il Ly G 0yl
iss:..lnld _rm their i.t?q_ﬂem:lt';ltatim:: and any Lol DG ol ool Ly s sl
egislatons  organising the Company’s . . i o :

activities shall be applied to any events not i g pals el ity 3y e € o LA iy
specifically provided for in these Articles of paill
Association.
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