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DHOFAR INSURANCE COMPANY(S.A.0.6.)

Articles of Association
Dhofar Insurance Company SAOG
As on 31 May 2022
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This Company was founded in accordance with the
provisions of the laws and regulations governing
the establishment of the Commercial Companies in
Oman., and the provisions of the article of
association as per the following:

Company Name

Article (1) Company Name: The Name of the
company is Dhofar Insurance Company SAOG, a
public joint stock company. hereinafter referred to
as (the Company).

Company's Main Office

Article (2) Company’s Main Office: The Company
principal office in Muscat - Sultanate of Oman. The
Board of Directors may establish branches,
representations, agencies across the Oman or
outside Oman.

Duration of the Company
Article (3) the duration of the company is

unlimited, starting from the date of registration in
the Commercial Register.

Objectives of the Company
Article (4)  Objectives for which the Company
was established the purposes for which the
Company was established are to carry out all types
of general, life, and reinsurance insurance in the
Sultanate of Oman and abroad. In order to achieve
the Company for its purposes, it is entitled to do,
without limitation, the following:
(1) life insurance.
(2) Industrial insurance.
(3) Liability insurance.
(4) Vehicle insurance.

(5) Property insurance.
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(7) Insurance for financial losses.
(8) Personal accident insurance.

(9) Health insurance.

The company can generally perform all activities
necessary for achieving its related ancillary
objectives, and those activities are not limited
except when banned by local applicable laws in
Oman or stated in its Articles of Association or
what has been decided in its General Meeting.

Company Authorized & Issued Capital

Article (5) The Company's authorized capital is RO
30,000,000 (thirty million). The Company issued
and subscribed capital is RO 11,000,000 (eleven
million Omani Riyals) distributed upon RO
104,762,046 (one hundred million & Seven
Hundred sixty-two/046 shares.

Number of Board of Directors

Article (6) The Company shall be managed by a
board of directors, which is consisted of (7) seven
members. appointed the ordinary general meeting.
If for any reason a seat of board member becomes
vacant during the period falling between two
ordinary General Meetings, the board may, at it is
discretion appoint a temporary director who meets

the requirements of directives of the capital market
authority.

Financial Year

Article (7) The Company financial year shall
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on 31 December of each year. )
Final Provisions
daalis- S

Article (8) the company complies with the
provisions of the Commercial Companies Law No.
18/2019, and the provisions of the Capital Market
Law No. 80/98 and the regulations and directions
issued in implementation thereof, and the relevant
legislation regulating the company's activities in
matter that has not been addressed in this article
of association.
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