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Articles of Association

National Detergent Company SAOG

Preamble

The Company has been incorporated in accordance with the laws and regulations
governing the incorporation of commercial companies in the Sultanate of Oman. The
commercial companies law promulgated by Royal Decree 18/2019 (the Commercial
Companies Law) repealed commercial companies law (RD 4/74) and requires public stock
joint companies to amend their Articles of Association in accordance with the provisions of
the new Commercial Companies Law.

At an extraordinary general assembly of the Company held on 28 June 2020 the
shareholders resolved to amend the Company's articles of association to comply with the
provisions of the new Commercial Companies Law as follows:

Company Name
Article 1

The name of the Company is the "National Detergent Company SAOG", a public joint stock
company herein referred to as the "Company”.

Head Office
Article 2

The Company's head office and legal domicile is in Muscat, Sultanate of Oman. The Board
of Directors may establish branches, agencies or representative offices inside and outside
the Sultanate of Oman.
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Objects
Article 4

The purpose of the Company is to manufacture, package, market and distribute chemical
products and to carry out all the works related to or complementing the above, including
but not limited to importing raw and packaging materials needed for production, importing
and trading in these products and carrying out the activity of commercial agencies for the
purpose for which the Company was established. This includes the manufacturing,
packaging, marketing, trading and distribution of:

Detergents and Cleaning Products for Home use.

Detergents and Cleaning Products for Industrial use,
Personal Care Products for Home and Industrial use.
Pharmaceutical and Medical Products

Basic Chemicals for the Oil & Gas Industry and Industrial use.

bl ol e

in order for the Company to achieve it's objectives, the Company shall undertake the
following:

1. Own, possess, exploit and / or lease land, buildings and assets necessary to carry
out it's activities.

2. Communicate and contract with government and regulatory bodies and institutions
to obtain rights, privileges, licenses that the Company deems necessary to
implement all or some of its purpose in accordance with applicable laws and
regulations,

3. Procuring locally and importing raw and packaging materials and commercial
machinery related to the Company activity, and carrying out local and export sales
related to the Company activity.

4. Contracting with local and foreign companies and agencies and consultants to set
up and execute the projects of the
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5. Contracting with persons, institutions, or companies inside or outside the Sultanate
to manage and operate all or part of its activities and projects, or assist in the
administration.

6. Participating and making agreements in any way with bodies, institutions, or
companies that carry out activities of a similar business, or that help the Company
achieve its purpose.

7. Become a shareholder in another company or to acquire or merge with another
company whose objectives, in part or in full, are similar to the objectives of the
Company.

8. Establishing and / or promoting any type of company in addition to investing in any
type of company to expand and diversify the activities and interests of the
Company.

9. Establishing a center for training employees, both expat and Omani nationals on the
commercial, technical and industrial aspects of the Company’s business.

10. The Company may sell any assets or projects, for appropriate compensation, to any
gualified company or institution,

11. The Company may invest or dispose of surplus funds in a way approved by the
Board of Directors as long as it conforms to the Company interests and achieves the
Company objectives. The Company may also issue and sell bonds or buy equity

issues of new companies.

12. Borrow and obtain necessary funds to achieve the Company’'s objectives in the
manner and process deemed proper and acceptable by the Company,

13. Import, export, manufacture, package, market and trade in chemicals, raw
materials, packaging materials, finished products, machines and equipment needed
to manufacture the above mention reducts and substance. As well, to provide
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Generally, the Company may perform any and all activities required to achieve its objects
unless prohibited by the laws applicable in the Sultanate of Oman, these Articles of
Association or the general meeting.

Capital of the Company
Article 5

The authorised capital of the Company is RO 1,701,250 {One Million Seven Hundred and
One Thousand Two Hundred and Fifty Omani Rials) and the issued share capital of the
Company is RO 1,701,250 (One Million Seven Hundred and One Thousand Two Hundred
and Fifty Omani Rials) divided into 17,012,500 (Seventeen Million Twelve Thousand Five
Hundred) shares.

Mumber of Directors
Article &

The Company shall be managed by a board of directors consisting of seven members to be
elected by the ordinary general meeting in accordance with the rules and procedures
issued by the CMA.

Article 7

Where the office of a director becomes vacant in the period between two ordinary general
meetings, the board may appoint an interim director to assume his office until the next
ordinary general meeting.

Where more than half of the board members are interim directors appointed by the board,
the board shall call an ordinary general meeting, within sixty (60) days of the date of
electing the last interim director, for election or ratification.

The requirements set out in Article Eﬂi).af"thé.;%@cial Companies Law shall not apply
t intment pursuant to this afﬁ!ﬂﬁ'f =
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Financial Year
Article B

The financial year of the Company shall commence on 1 January and end on 31 December
every year.

Final Provisions
Article 9

The provisions of the Commercial Companies Law (RD18/2019), the Capital Market Law
(RD 80/98), including any rules or instructions issued by Capital Market Authority, shall
apply where there is no specific stipulation in these articles of association and shall be
considered an integral part of these articles of association, both supplementing and
complementing their provisions. In the event of any such further amendments at any time
to the Commercial Companies Law or any other law of the Sultanate of Oman affecting
these articles of association, then these articles of association shall be read and construed
subject to all such further amendments without the need for any express amendment
hereto.
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