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This Bank has been established according to the
provisions of the laws and legislation regulating
the establishment of commercial companies and
Banks and according to the provisions of these
Articles of Association. The Extraordinary
General Meeting of the Bank was held on
15/06/2020 and it approved the conversion of
the legal form of the Bank from a closed joint
stock company into a public joint stock
company, and the Articles of Association of the
Bank should be as follows:
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Name of the Bank
Article (1):

The name of the Bank shall be “Oman Arab
Bank S.A.O.G”. The Bank is a public joint stock
company and shall be referred to hereinafter as
the ""Bank"'.
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The Principle Office

Article (2):

The principal office of the Bank and its legal
headquarters shall be in the Governorate of
Muscat. The Board of Directors - at any time-
may  establish  branches, agencies or
representative offices within the rest of the
Sultanate or abroad.
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Duration of the Bank i) e
Article (3): .
The duration of the Bank shall be unlimited and (3) 33l
it commenced on the date of its registration wWith | 08 &)l e @l sag0ma e il 13 520 :elill
the Registrar (the Commercial Register). ol Jandl
Objects of the Bank YCYA(EANES
Article (4):

sala
The objectives for which the Bank is (4) 8

established are to carry out all commercial
banking activities which shall include, but not
limited to, the following within the scope of the
license granted by the Central Bank of Oman
(“Central Bank”) in accordance with the
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Banking Law (Royal Decree 114/2000) and the
amendments thereto and the Banking
Regulations (together the “Banking Law™):

To carry out all commercial and investment
banking activities, activities of investment
banks, financial brokerage, to receive money
as deposits on demand or time, or saving
deposits, open current accounts and credits,
offer loans with or without security and
extend the time of credit, lend money with a
personal or additional or real property
guarantee, operation of credit cards,
discounting, withdrawal, prepaid and other
banking and financial cards, issue and negotiate
letters of guarantee and letters of credit, pay
and collect cheques, transfers, payment orders,
and other negotiable instruments, accept,
discount and negotiate securities, promissory
notes, bills of exchange and other negotiable
tools, sell and employ bills, certificates and
other negotiable securities, accept and keep
financial instruments, exercise of fiduciary
powers, carry out investments activities,
commercial  banks' operations and other
financial activities that may include, but not
limited to, financing companies and projects,
investment brokerage activities, investment
advisory services, managing the investment,
undertake to underwrite the issuances of shares
and other securities, services of trust and
fiduciary, leasing, brokerage, financing buying
by lease, and any other similar activities
approved by the Board of Governors of the
Central Bank to be banking activities, sell, buy
and exchange foreign and local currencies or
other monetary assets in the form of specie,
mints or bullions. The Bank shall have the
right to buy, establish and manage branches for
it within the Sultanate and/or abroad which
shall achieve its interests and objectives, and
it may participate in  financial = or
commercial or agricultural or industrial
companies, of whatever sort, by which the
objective it was established for is achieved.

Without prejudice to the generality of the
above objectives, the Bank shall conduct for its
own account or for the others within the
Sultanate and/or abroad, all types of banking
operations and services according to limits
permitted to the Bank by the Central Bank,
and in accordance with the Banking Law and
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pursuant to the provisions of the Capital
Market Authority Law (Royal Decree
80/1998)., including the following operations:-

1. Open current accounts and receive money,
demand deposits and /or time deposits in
Omani or other currencies.

2. Open saving accounts and similar types
of accounts in Omani or other currencies.

3. Draw, make, accept, endorse, grant,
discount, acquire, buy, sell issue, transfer,
hold, invest, negotiate or deal in, honour,
pay or secure bills of exchange,
promissory notes, treasury bills (wherever
applicable), cheques, coupons, drafts, bills
of lading, warrants, bonds debentures, and
any other sort of bonds and securities.

4. Advance or lend money with or without
charges, with or without interest, and/or
offer other banking facilities and/or
guarantees, on any security or without
security , and on any other terms and
conditions and to renew, reschedule and
otherwise vary any such advances, loans
and banking facilities.

5. Deal in stocks and debentures for the
account of the Bank and/or the customers'
account.

6. Sell and employ money, bonds, certificates
and other negotiable securities.

7. Carry out the business of credit cards, and
discounting, withdrawing, prepaid and other
banking and financial cards.

8. Deal in debentures and other evidence of an
obligation for the payment of money issued
or guaranteed by the Omani government or
foreign governments or financial
Institutions.

9. Grant, issue and negotiate letters of credit
and /or letters of guarantee, and to advance
money on bills of lading, transport
certificates and delivery bonds for goods
consigned inland and /or abroad.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Own, acquire, buy, sell, exchange and deal
in foreign and local currencies, goods and
precious metals, and other monetary assets in
the form of specie, or mints or bullions.

Receive, accept, buy, sell or otherwise
negotiate and discount money, specie,
instruments, securities of any kind, valuables
by way of deposit or on loan or for
safekeeping and issue evidential receipts and
exercise fiduciary powers, in accordance
with Article 65 of the Banking Law.

Obtain  credits  from  governmental
institutions, banks and other financial
institutions whether local or foreign, and
offer credits to any of these institutions and
banks.

Open accounts in the name of the Bank with
local and foreign banks or other financial
Institutions.

Open accounts with the Central Bank and
utilize the Central Bank as a clearing house
either directly or through contractual
arrangements and otherwise utilize any other
services offered by the Central Bank.

Provide deposit boxes, manage and rent out
the same.

Act as manager or agent or correspondent or
representative to local and/or foreign banks.

Carry out transactions of money transfer to
other locations in the Sultanate and/or
abroad.

Carry out, as principal or agent,
operations for collecting money, commercial
papers and any documents in the Sultanate of
Oman or abroad.

Construct, operate and manage deposit stores
and other stores for storing goods  and
commodities, and grant loans against
such goods and commodities.

Perform and act as an agent or representative
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21.

22.

23.

24.

25.

or guardian or contractor or principal or
trustee  or executor or registrar, or
participate in any other form in managing
business or money of a natural or juristic
person.

Collect money due from a third party
whether in the Sultanate of Oman and/or
abroad by representation or proxy for any
other person, natural or juristic, or act as
trustee or executor or administrator or
transfer agent for shares and bonds, or
registrar of shares and bonds or guardian of
estates, assignee or receiver or administrator
of the estate of a minor, mentally
incapacitated or any other person adjudged
to be incompetent or in any other fiduciary
capacity.

Support, float, guarantee, undertake,
promote, cover, and participate in
managing and executing any public or
private issuance, done by the State or any
municipality or institution or company, of
shares, debentures or payment vouchers,
negotiable bills and/or other receivables in
the Sultanate of Oman and/or other
countries, and subscribe, own, acquire,
manage, develop, deal and act with such
instruments and finance its investment.

Carry out investment activities, investment
management, undertake the underwriting of
stocks issuances, the services of deposit and
trust accounts, investment brokerage,
forming of and managing securities
portfolios and investment funds, brokerage
in securities, advisory and investment
services, and other financial activities.

Act as security agents or financial brokers
and consultants for the benefit of the clients
of the Bank and provide advice in this regard
and sell and promote such services provided
that the same shall be subject to the approval
of the Central Bank and the necessary
approvals of the other regulatory bodies.

Without prejudice to the Bank's
conventional banking activities referred to
above, the Bank may undertake the
following business in a manner that does not
contradict with the Central Bank’s
directives:
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26.

27.

28.

29.

A. Undertake Islamic banking business
in all fields and to provide banking
services in conformity with the
principles of Islamic Sharia.

B. Undertake business in conformity
with the principles of Islamic Sharia
through different types and modes of

Islamic finance and investment
including, but not limited to,
Murabaha, Musharaka, Mudaraba,

ljara, Istisna and Salam.

C. Accept =zakat and wunconditional
donations and contribution from third
parties for the account of Zakat Fund
and interest free loan funding and to
spend and utilize such funds for the
benefit of others and carry out the
Bank's social responsibilities

Establish subsidiaries, affiliate companies,
contribute, cooperate and participate by any
means, in companies or authorities whose
activities come within the objectives of the
Bank or assist them, or unite or join or
merge with them or acquire them, all of
which are subject to the provisions, rules and
regulations of the laws applicable in the
Sultanate of Oman, including the Banking
Laws.

Manage, sell, use, buy, rent, lease out, own,
transfer, acquire, and deal in any money or
rights or interest or real property in any
tangible or fixed property that may be
conveyed to the Bank or possessed or
acquired by it in recovery of all or part of its
receivables or satisfaction of debts
previously contracted or as security for any
loans or facilities offered by it or that could

in any other way be related to these
receivables or debts or security to
conduct its banking business within and

outside the Sultanate.

Leasing, brokerage and financing purchases
on lease within the limits stipulated in the
applicable laws.

and lease real and
necessary to conduct

Purchase,
personal

acquire,
property
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banking business within or outside the
Sultanate including such housing finance as
may be required for employees of the
Bank subject to the applicable laws of the
Sultanate relating to ownership of property.

30. Take possession of all the business or part
thereof, its moral constituents and the assets
of any company or person as a security or
payment, in full or part, of any debt or credit
facilities offered by the Bank.

31. Borrow money and conclude loan contracts
for any sums that the Bank may need,
mortgage the assets of the Bank and offer
any other security to repay the loans or fulfil
the Bank's commitments, resulting from the
loans, to any party within or outside the
Sultanate.

32.Conclude contracts with individuals or
companies or establishments or joint bodies
or others within and/or outside the Sultanate
to manage all or part of its operations and
activities or to assist in this management
through local and foreign expertise.

33. Conduct all works or other actions which
result in, or could lead to the advancement or
expansion of the Bank's business or to
achieve its objectives.

34. Any other activity that the Central Bank
(Board of Governors) approves to be
considered as banking activity.

For achievement of its objects, the Bank
shall have the right to carry out the
following:

I. Own and lease land including for the
construction of various types of buildings
and to act freely in the disposition of the
same according to the provisions of the
laws of the Sultanate of Oman and subject
to the approval of the Central Bank.

2. Acquire shares in any bank or other
company whose activities are wholly or
partially similar to those of the Bank and to
carry out any business that may directly or
indirectly benefit the Bank either inside or
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outside the Sultanate of Oman and to
participate in the formation of new
companies subject to the approval of the
Central Bank and in accordance with the
Banking Laws.

Approach and contact Government bodies
to obtain rights, concessions, licenses and
other benefits that enable the Bank to
achieve its objectives with the conditions
that are deemed right and appropriate by
the Board of Directors.

Invest its surplus money in the ways and
means that achieve the Bank's objectives as
determined by the Board of Directors.

Enter into technical co-operation and
commercial joint ventures with local and
foreign banking companies.

Enter into any arrangements with any
person, association of persons, firm,
company, corporation, governmental body
or any local or public authority, that may
be conducive to the Bank's objectives or
any of them and to obtain from any such
person or association of persons, firm,
company, corporation, government or local
or public authority any rights, privileges or
concessions which the Bank may think fit

or desirable to obtain and carry out,
exercise, and comply with any such
arrangements,  rights, privileges and

concessions subject to the approval of the
appropriate authorities.

Undertake, form and/or execute any trusts,
the undertaking of which may seem to the
Bank desirable or conducive to all or any of
the objectives of the Bank subject to
compliance with all applicable rules,
regulations and laws of the Sultanate of
Oman.

Extend banking  facilities to  any
governmental body or any corporation, or
company or association or individuals with
capital, credit facilities, financial facilities,
means or resources for the implementation of
any works, undertakings, projects which are
conducive to all or any of the objects of the
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Bank.

9. Accept payments for any property or rights
sold or otherwise disposed off or dealt with
by the Bank, either in cash, or by
instalments or otherwise, or in fully or
partly paid up shares of any company or
corporation, with or without preferred or
deferred rights in respect of dividends or
repayment of capital or otherwise, or in
debentures, or mortgage debentures or
debenture stock, mortgages or other
securities of any company or corporation, or
partly in one mode and partly in another,
and on such terms as the Bank may
determine, and to hold, dispose of or
otherwise deal with any shares, stocks or
securities so acquired within the limitations
imposed by the Central Bank and in
accordance with the Banking Law.

10. Employ experts to investigate and examine
the condition, prospects, value, character and
circumstances of any business concerns or
undertakings and or assets, property or
rights.

11.Manage land, buildings and other
property, other than real estate, not
belonging to the Bank and to collect income
rents therefrom on such terms as may be
acceptable to the Bank subject to the
approvals of the concerned regulatory
authorities;

12. In general the Bank is entitled to undertake
all banking business transactions as
authorised by the Central Bank for the Bank
and conclude all contracts, which it may find
suitable to fulfil its objectives.

13. Create and own trademarks in line with the
applicable intellectual property laws and
trademark regulations of the GCC issued by
Royal Decree 33/2017.

In general, the Bank may carry out all actions
necessary for achieving its objectives associated
therewith and complementary thereto provided
for in its Articles of Association or decided by
its general meetings. The activities of the Bank
shall only be restricted by what is prohibited by
the laws effective and applicable in the Sultanate
of Oman, including in particular the Banking
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Law.

Authorized and Issued Capital

Article (5):

The authorized capital of the Bank shall be Rial
Omani Two hundred million (R.O. 200,000,000)
and the issued capital shall be Rial Omani One
hundred and sixty six million and nine hundred
and forty one thousand (R.O. 166,941,000 )
divided into 1,669,410,000 share.
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Change of Ownership and Re-organization

Article (6):

1. No person or group of persons, working
jointly or separately or for a common
purpose, may own or authorize or register
the transfer of ownership of more than
10% of the shares with voting right or its
equivalent, in the Bank, before obtaining
prior approval from the Board of
Governors of the Central Bank for such
ownership or transfer.

2. No commercial company, or any other
commercial entity owning 10% or more of
the shares with  voting right, or its
equivalent, in the Bank, may merge, join
or unite with any other commercial entity,
or issue or authorize or register the transfer
of ownership of any of its shares in excess
of 25% of the existing shares with voting
right or its equivalent, to any person or
group of persons working together or for a
common purpose without obtaining prior
approval from the Central Bank (Board
of Governors) for this merger or unity or
issue or transfer.

3. The Bank may not merge or join or unite
with any commercial entity without
obtaining prior approval from the Central
Bank (Board of Governors) for this merger
or unity or association subject to the
Commercial Companies Law and the
Capital Market Law and the executive
directives issued pursuant thereto.
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Increase of Capital
Article (7):
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The Extraordinary General Meeting may
resolve to increase the authorized share capital
of the Bank. The Board of Directors of the
Bank may resolve to increase the issued share
capital provided that the increase shall be
within the limits of the authorized share
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Article (8): (8) sl

The extraordinary general meeting may
resolve to reduce the issued share capital if it
exceeds the needs of the Bank’s, provided that
such reduction shall not result in reduction of
the share capital below the minimum level
prescribed in the law.

Such general meeting may also resolve to
reduce the issued share capital if the Bank has
sustained losses and has written them off. If as
a result of such writing off, the share capital is
reduced below the minimum level, the Bank
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must carry out the procedure of increasing it N
to that level within one year from the date of

the writing off.

Bonds laiad)
Article (9): i
Without prejudice to the provisions of the (9) 3k

Capital Market Authority Law and the Banking
Law and provided that the approval of the
Central Bank is obtained, the Bank may,
pursuant to a resolution adopted by an
Extraordinary General Meeting, issue, in
consideration for sums borrowed thereby,
tradable and /or convertible securities or bonds
in accordance with the rules of the executive
regulations issued pursuant to the Companies
Law.
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Board of Directors

Article (10):

The Bank shall be managed by a Board of
Directors composed of 9 members, elected by
the ordinary general meeting according to the
rules and procedures issued by the Capital
Market Authority and Central Bank of Oman
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Article (11):

The term of office of a member of the Board
of Directors, shall be three (3) years from the
date of convening the general meeting in
which the election was conducted, to the date
of convening the third annual general meeting
following such general meeting. If the date of
convening such general meeting extends
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beyond the period of the aforementioned three
(3) years, the membership shall be extended
by virtue of law, until the date it is convened,
provided that such extension shall not extend
beyond the expiry of the period specified for
convening the annual general meeting.
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Article (12)

Where the office of a director becomes vacant in
the period between two ordinary general
meetings, the Board of Directors may appoint an
interim director who satisfies the requirements
of membership provided by the Capital Market
Authority and the Central Bank, to fill the vacant
office until the next ordinary general meeting. If
vacant positions or the number of members
appointed by the Board of Directors, amounts to
more than half the number of elected members
of the Board, the Board shall convene an
ordinary general meeting within sixty (60) days
from the date on which the last position has
fallen vacant to elect new members, in order to
fill the vacant positions. However in all cases,
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the interim director (s) shall assume this (these) .f.@_&.‘)..j dygoac
position(s) for the remaining tenure of the

predecessors.

Article (13): (13) 32l

The Board members, from the date of their
election and throughout the term of their
office, shall comply with all applicable laws
including the Banking Law, the regulations,
directions and circulars of the Central Bank
and instructions issued by other competent
authorities.
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Article (14)

Immediately following the election of a new
Board of Directors by the Ordinary General
Meeting, the Board of Directors shall meet to
elect their Chairman and a Deputy Chairman
from among its members. The Chairman of the
Board represents the Bank in front of the court
and in front of others, and the Deputy Chairman
shall assume the office of the Chairman in his
absence for any reason.
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Article (15):

The Board shall have full authority to perform
all acts required for the management of the
Bank pursuant to its objectives. Such authority
shall not be limited or restricted, except as
provided for by applicable laws, including
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Banking Law, any directions or instructions of
the Central Bank, by these Articles, or by
resolutions of the general meetings of the Bank.
The Board's responsibilities shall include,
without limitation the following:

1. Approving the Bank's commercial and
financial ~ policies together with its
estimated budget with a view to achieving
the objectives of the Bank and to maintain
and promote the rights of its shareholders;

2. Developing, reviewing and updating
necessary business plans from time to time
in order to put into operation the Bank's
objectives and for carrying out the Bank's
commercial activities in light of the Bank's
objectives for which it has been
incorporated;

3. Adopting and implementing the Bank's
disclosure policies and to follow up the
implementation thereof in accordance with
the disclosure rules and guidelines issued
by the Capital Market Authority;

4. Supervising the performance of the
executive management and to ensure that
the Bank's business proceeds in a manner
which achieves the objectives for which the
Bank has been established;

5. Providing accurate information to the
Bank's shareholders on the dates specified
by the Capital Market Authority in
accordance with its disclosure rules and
guidelines;

6. Appraising the performance of the Bank's
key employees and assess the work carried
out by the committees formed by the Board
pursuant to the Commercial Companies
Law;

7. Approving the  financial  statements
relating to the Bank's business  and
operations as submitted by the
executive  management to the Board
quarterly, and taking adequate steps to
ensure that those statements reflect the
correct financial position of the Bank as at
that time;

8. Including in the annual financial report
presented to the Annual General Meeting
the reasons justifying the ability of the Bank
to pursue its specified activities for the
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achievement of its objectives;

9. Including in the financial statements a full
statement of all amounts which a Director
may have received during the course of each
financial year.

10.Officially notifying the Central Bank
regarding any resolutions adopted by the
company with regard to the appointment of
the board members, the chairman, the
appointment of the Chief Executive Officer,
the General Manager and their deputies
within 30 days from the date of issuance of
the appointment or employment resolutions
in accordance with the rules issued by the
Central Bank.
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Article (16):

The Board of Directors shall be prohibited
from performing the following acts unless it
is expressly authorized to do so by the
Company’s Articles of Association or a
resolution of the ordinary general meeting:

1. make donations, other than donations
that required by the business interest
and of a small value and ordinary.
However, the Board may make such
donations and in the amounts it deems
appropriate where the Board deems
that such donations are required to
fulfil its social responsibility.

2. create a mortgage or a pledge on the
assets of the Bank, except for securing
its debts incurred in the ordinary course
of its business.

3. guarantee the debts of third parties, with
the exception of the guarantees that are
entered into in the ordinary course of
business with the object of achieving
the Bank’s objectives.
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Article (17):

The Board of Directors shall appoint the Chief
Executive Officer and determine his/her
compensation and performance bonus. The
person appointed as Chief Executive Officer
should be a resident in the Sultanate of Oman
and his/her appointment shall be subject to

compliance  with  the requirements under
Banking Law and other directives and
regulations issued by the Central Bank. The
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Bank's organisational structure / internal
regulations  shall  specify  the  rights,
responsibilities, obligations and duties of the
Chief Executive Officer.

Article (18):

The membership of the Board shall come to an
end in accordance with the Commercial
Companies Law, the Capital Market Authority
Law and upon the dismissal of a Board member
by the Board of Governors of the Central Bank.
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Article (19):

I. No person who is a member of the
Board of Directors, official, manager
employee of the Bank shall hold any office
in another bank or accept to be a member of
the board of directors of any commercial
company, or to participate in the
management of a banking institution or any
other financial institution, if such an office
or participation is in conflict with the
responsibilities delegated to such person
according to the Banking Law, or by the
Bank, unless clearly sanctioned by the
Central Bank.

2. The Bank shall not, nor any members of the
Board of Directors or any official or
manager or employee in the Bank, disclose
any information, or take action relating to
any customer of the Bank except after the
consent of such customer, or except when
such disclosure is required under the laws
of the Sultanate, or as per the instructions of
the Central Bank. In any case, the Bank
should notify its customer promptly of such
disclosure  unless the law specifies
otherwise.

3. The Bank shall not, as a condition of
conducting banking activities with any
person or customer or of continuing in such
dealings with any customer, impose any
action which would unreasonably preclude
such person or customer from becoming a
customer of another bank.
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Article (20):

The members of the Board of Directors shall be
jointly liable to the Bank, the shareholders and
third parties for the damage resulting from their
joint acts in violation of the law, or acts which
are beyond the scope of their authorities, or for
any fraud, forgery or negligence committed by
them during the performance of their duties, and
also for their failure to act as prudent persons
under certain circumstances.
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Article (21):

Convening of the Board of Directors shall not
be valid unless the meeting is attended by two
thirds of the members or their representatives.
Resolutions shall be adopted by simple
majority.

A Director or his representative may participate
in a meeting of the Board by means of
telephone conference or video link provided the
said Director or his representative shall at all
times throughout the meeting be heard by all
others present at the meeting and provided that
he/she shall hear all others present at the
meeting. A Director or his representative
participating in a meeting of the Board of by
means of telephone conference or video link
shall be deemed to be present at the meeting and
the meeting shall be deemed to take place at the
location of the Chairman.
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Article (22): (22) 3l
The proceedings of Board meetings shall be in )

accordance with the provisions of the Q538 alSal (835 8)lY) palas ileldal Glelya) (s
Commercial Companies law. Alal) S,
General Meetings Laladl cilmand)
Article (23):

(1) The general meetings of the Bank shall be (23) 33k

convened in accordance with the provisions
of the Commercial Companies Law, the
Capital Market Authority Law and the
Banking Law.

(2) The annual general meeting shall be held
each year within (90) ninety days of the end
of the Bank’s financial year. Other ordinary
general  meetings  shall be held when
required by the Commercial Companies Law
or the Oman Banking Law or the
Capital Market Law and amendments
thereto or the regulations of the Central Bank
or the Bank's regulations or when the need
arises to hold such meetings. The agenda of
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the Annual General Meeting shall include:

I- Study and approval of the Board of
Directors’ report on the activities of the
Bank and its financial status during the
expired financial year.

2- Study and approval of the Board of
Director’s report on the organization
and management of the company,
during the expired financial year.

3- Study and approval of the auditor’s
report on the financial statements of
the Bank for the expired financial
year.

4- Election of the members of the Board
of Directors and removal thereof.

5- Study and approval of the proposed
distribution of dividends to the
shareholders.

6- Approval of the remunerations and
sitting fees of the members of the
Board of Directors.

7- Appointment of the auditor for the
new financial year, and determining
his/her fees.

(3) The General meeting shall also look into:

1- The removal of the Directors who
caused violations harmful to the
Shareholders' interests when the Board
of Directors fail to remove its causes at
the set date by the Capital Market
Authority or if its removal is impossible.

2- The removal of any member of the Board
of Directors according to a resolution
issued by the Board of Governors at the
Central Bank of Oman.

3- The removal of any or all members of the
Board of Directors at any time and
without giving any reason.

4- The Ordinary General Meeting may look
and decide on all matters that are not
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exclusive of the Board of Directors or the
Extraordinary = General Meeting as
implementation of the Commercial
Companies Law or the Oman Banking
Law or the Central Bank Regulations or
the Bank's regulations.

(4) Convening of the ordinary general meeting
shall not be valid unless it is attended in
person or by proxy, representatives of at
least half of the shares of the share capital.
The proxy must be in writing, otherwise it
will not be valid. If such quorum is not
met, the general meeting must be
convened within seven (7) days at most of
the date set for the first meeting. The
second meeting shall be valid whatever the
number of the shares may be, and the date
of the second meeting shall be specified in
the invitation sent for the first meeting.

(5) The resolutions of the ordinary general
meeting, in all circumstances, shall be
adopted by simple majority of the shares
represented in the meeting.

(6) Minutes of a general meeting duly signed
by the Secretary and approved by the
Chairman and the Auditor shall in addition
to being submitted to the Capital Market
Authority be deposited with Central Bank
within (7) seven days from the date of
convening of the general meeting.

(7)Ordinary general meetings may be convened
through electronic means in accordance with
the rules and regulations of the CMA.
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Extraordinary General Meeting

Article (24):

(1) The Extraordinary General Meeting shall
undertake to look into and decide on
exclusive matters pursuant to the provisions
of the Commercial Companies Law, the
Banking Law, these Articles of Association,
and particularly the following:

1. Amending the articles of association of
the Bank.

2. Disposal of the fixed assets of the
company or a part thereof, the value
of which amounts to twenty five
percent (25%) or more of the net
value of the assets of the company.

3. Conversion, merger, dissolution or
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liquidation of the company.

(2) A meeting of the extraordinary general
meeting shall not be valid, unless it is
attended in person or by proxy, by
representatives of at least seventy five
percent (75%) of the shares of the share
capital. A proxy must be made in writing,
failing which it will not be valid. If such
quorum is not present, the general meeting
shall be convened for a second meeting on
the date to be specified therefor, in the
invitation notified to the shareholders for
the first meeting. The second meeting shall
be valid, if it is attended by representatives
of more than half of the shares of the share
capital (%50), provided that such meeting
is convened within seven (7) days at most
of the date set for the first meeting.

(3) Resolutions of the extraordinary general
meeting shall, in all circumstances, be
adopted by a majority of three quarters of
the shares represented in the meeting,
provided that such majority shall at the
same time, exceed half of the shares of the
share capital.

(4) Extraordinary general meetings may be

convened through electronic means in

accordance with the rules and regulations of
the CMA.
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The Auditor, the Auditor's Responsibilities

and the Auditor's Report

Article (25):

(1) The Bank shall have one or more auditors
from among those who are licensed to
practice the profession of audit and
accounting approved by the Capital Market
Authority. The appointment of the auditor
and determination of his/her fees shall be
made by a resolution adopted by the annual
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ordinary general meeting, subject to
approval of the Central Bank to be
obtained within fifteen days from the date
of the resolution passed for the
appointment. The auditor shall assume
his/her duties from the date of his/her
appointment until the convening of the
following annual ordinary general meeting,
and his/her appointment may be renewed
annually, provided that the conditions and
rules of appointment of auditors must be
observed.

(2) The auditor shall possess the necessary
qualifications and perform the functions
provided for by the Commercial
Companies Law and as specified by the
Capital Market Authority.

(3) The Bank may remove the auditor by a
resolution adopted by the ordinary general
meeting and the general meeting must
appoint another auditor in the same
meeting, subject to approval of the Central
Bank to be obtained within fifteen days
from the date of resolution passed for the
removal and appointment of new auditor.
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Article (26):

The auditor shall submit a report to the annual
general meeting concerning the financial
position of the Bank and the proposed

distribution of dividends, and setting forth
his/her opinion as to whether the balance sheet
and profit and loss statement submitted to the
annual general meeting properly reflect the
Bank's financial position according to the
acknowledged principles of accounting in
general. Any modification to the principles of
accounting applied in the preparation of the
balance sheet and profit and loss statement
made, since the previous financial year, must be
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Financial Year 40l A
Article (27): .

The financial year of the Bank shall commence (27) Baka

on Ist January and shall end on 31st December
in each year in accordance with the Gregorian
calendar.
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Annual reports

Article (28):

The Board of Directors shall, within two months
after the end of the fiscal year, prepare a balance
sheet and a statement including audited profit
and loss accounts after being audited by the
Bank's auditors. Such statement must include a
detailed and sufficient explanation of the key
items of debit income and expenditures entries
during the fiscal year. The Board of Directors
shall also prepare a report on the Bank's
operations during the expired fiscal year and on
the net profits proposed for distribution. Copies
of all prepared statements shall be sent to the
Central Bank and dividends shall be declared
and distributed according to the regulations of
the Central Bank. Copies of all such statements
shall be disclosed on the website of the Muscat
Securities Market at least two weeks prior to the
date set for the annual ordinary general meeting.

Copies of the balance sheet, the report of the
Board of Directors and the report of the auditors
shall be sent to each shareholder along with the
invitation to attend the annual ordinary general
meeting. The Board of Directors should publish
the balance sheet, profit and loss statement and a
summary of the report of the Board of Directors,
in a local daily newspaper within one month of
their approval by the annual ordinary general
meeting.

The annual ordinary general meeting, in all
cases, shall be convened within (90) ninety days
of the end of each financial year, or by such date
as shall be in compliance with the regulations of
the Central Bank. The Bank shall take all
necessary procedures to ensure that statements
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mentioned above have been made available to -0l
the depositors and the public shall have access

to all such statements in the manner specified by

the Central bank.

Distribution of Dividends Y s
Article (29): .
The net annual dividends of the Bank shall be (29) 3ata

distributed after deduction of all general
expenses and other costs necessary to counter
doubtful debts and investment losses and
contingent obligations deemed necessary by the
Board of Directors in line with the Banking Law
and the regulations of the Central Bank and the
Commercial Companies Law.
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Dissolution and Liquidation of the Bank
Article (30):
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The Bank shall be dissolved and liquidated for
any of the reasons specified in the Commercial
Companies Law and pursuant to the provisions
of the Banking Law.
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Final Provisions

Article (31)

The provisions of the Commercial Companies
Law, the Banking Law, the Capital Market
Law, the regulations and instructions issued in
implementation thereof, and the relevant
legislatives regulating the activities of the Bank
and any further amendments thereto shall apply
to any matter not specifically provided for in
these Articles of Association, and shall be
considered an integral part of these Articles
of  Association, both supplementing and
complementing their provisions. In the event of
any such further amendments at any time to the
afore-said laws and regulations affecting these
Articles of Association, then these Articles of
Association shall be read and construed subject
to all such further amendments without the need
or any express amendments hereto unless the
Law states that such amendments shall be made.
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