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Articles of Association of Oman Cement Company (S.A.O.G) 

The First Article 

Based on the provisions of the Commercial Companies Law issued by Royal Decree No. 

18/2019 and Administrative Resolution No. (g/17/2020) issued by the Capital Market 

Authority, and after reviewing the company’s articles of association and the minutes of the 

Extraordinary General Assembly, held on Sunday May 28, 2020, it was decided to amend the 

company’s articles of association as follows: 

The Articles of Association after the amendment 

Articles of Association of Oman Cement Company (S.A.O.G) 

This company was established in accordance with the provisions of the laws and legislation 

regulating the establishment of commercial companies and the provisions of this Articles of 

Association, and since the Companies Law issued by Royal Decree No. 18/2019 provided for 

the repeal of the Commercial Companies Law  No. 74/4, and it obligated the existing joint 

stock companies to: Work to amend their articles of association in accordance with its 

provisions, the company’s extraordinary general assembly was held on June 28, 2020, and it 

decided to approve the amendment of the company’s articles of association, as follows: 

Name of the Company 

Article (1) 

 Oman Cement Company (S.A.O.G), an Omani public joint stock company, hereinafter 

referred to as (the “Company”). 

Headquarters 

Article (2) 

The head office of the company and its legal headquarters shall be in the Governorate of Muscat 

in the Sultanate of Oman, and the Board of Directors may establish branches, agencies, or 

representative offices for it inside or outside the Sultanate. 
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The Duration of the Company 

Article (3) 

The term of the company shall be fifty years, subject to renewal, starting from the date of its 

registration in the Commercial Register 29/01/1978. 

Objectives of the Company 

Article (4) 

The purposes for which the company was established are as follows: Production of clinker and 

cement of their different types, such as ordinary Portland, resistant to sulfate salts, for oil wells, 

and in general all types of clinker, cement, lime, gypsum, iron cement, lime cement, oil well 

cement and other basic products needed for construction. 

 In order to achieve its objectives, it may: 

A. Establishing, owning, and managing quarries, factories and laboratories that work in the

industry of producing clinker, cement of all kinds, lime, and gypsum, as well as all

subsidiary and complementary industries for the manufacture of building materials,

construction, real-estate, and others that would achieve the company’s objectives.

B. Import, export, agencies, trading and dealing in building materials, tools and machines

related to the nature of the company's business in the Sultanate of Oman or abroad.

C. Participate in the establishment of companies and contribute to the establishment of similar

projects in or outside the Sultanate of Oman.

D. Conducting scientific research and studies to rationalize and develop production, improve

products, and devise new types by establishing research laboratories or sending scientific

missions abroad.

E. It is permissible for the company to have an interest or to participate in any way with the

bodies, institutions, or companies that carry out activities similar it, or that may help it to

achieve its purposes, or merge with it, buy it, or buy shares of joint stock companies.

F. Contributing to the establishment of joint stock or limited liability companies inside or

outside the Sultanate of Oman and trading in the shares and securities of these companies

inside the Sultanate.
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G. Investing funds in the manner deemed appropriate by the Board of Directors and in

accordance with the interests of the company and helps it achieve its objectives. In all cases,

it has the right to invest its funds in excess of its needs in various economic activities in a

way that benefits shareholders.

H. The company, in general, may conduct all transactions and all actions, carry out any

business and take any measures it deems necessary, useful, or necessary to implement,

facilitate and achieve its purposes.

Authorized and Issued Capital 

Article (5) 

The authorized capital of the company is (36,000,000 Omani Riyals) thirty-six million Omani 

Riyals, and the issued capital (33,087,271 Riyals) thirty-three million and eighty-

seven thousand two hundred and seventy-one Omani Rials is divided into (330.872,710 ). three 

hundred and thirty million eight hundred and seventy two thousand seven hundred and ten 

shares. 

Number of Board Members 

Article (6) 

The company is managed by a board of directors consisting of (7) members elected by the 

ordinary general assembly in accordance with the rules and procedures issued by the authority. 

Article (7) 

If the position of a member becomes vacant during the period between two ordinary general 

assemblies, the board may appoint a temporary member who fulfills the membership conditions 

stipulated in this by law, and such member shall assume his duties until the next ordinary 

general assembly. 

If the number of temporary members appointed by the board of directors is more than half, the 

board must call, within two months, an ordinary general assembly to elect the members of the 

board to replace the members who were previously elected and did not remain in their positions, 

and these members are replaced for the remainder of the membership of their predecessors. 
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Fiscal Year 

Article (8) 

 The company's fiscal year begins on January,1st of each year and ends on December, 31st of 

the same year. 

Community Contribution 

Article (9) 

The Board of Directors approves donations that contribute to the development of society 

according to an annual program, not exceeding two percent (2%) of the net annual profits for 

the previous fiscal year. 

Final Provisions 

Article (10) 

The provisions of the Commercial Companies Law No. 18/2019 and the provisions of the 

Capital Market Law No. 80/98, the regulations and instructions issued in implementation of 

them and the relevant legislation regulating the company’s activities shall be applied in each 

case that is not provided for in a special provision in this Article of Association. 

The Second Article 

 This amendment shall not become effective until it is ratified by the Capital Market Authority 

and entered in the Commercial Register at the Ministry of Commerce and Industry. 

The Third Article 

 This amendment replaces the previous articles of association of the company. 




