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Articles of Association

For Oman Investment & Finance Company
Co. SAOG

Preamble

This company was established in accordance with the
provisions of laws and legislations regulating the
establishment of commercial companies and the provisions
of this statute, and since the Commercial Companies Law
promulgated by Royal Decree No. 18/2019 has stipulated
repealing the Commercial Companies Law No. 4/74, and
it is obligated to existing public joint-stock companies to
amend their articles of association in accordance with its
provisions.

The annual general meeting of the Oman Investment and
Finance Company SAOG was held on March 23, 2023.
The meeting approved the distribution of bonus shares,
resulting in an increase in the Share Capital. Additionally,
the company's articles of association were amended as
follows:

The Company's Name

Article (1): The name of the company is Oman Investment
and Finance Company SAOG, which is a public joint stock
company referred to later as the “Company™.

Principal Office of the Company

The registered office of the Company shall be situated in
Muscat, Sultanate of Oman. The Board of Directors may
establish other branches, agencies or offices within the
Sultanate of Oman or abroad.
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The duration of the Company is unlimited commencing
from the date of registration of the Company in the

Powered By OIFC

Duration of the Company

Commercial Register.

a)

b)

c)

Objects of the Company

To provide consultancy and financial services,
whether to individuals or private establishments or
government establishments, mainly collecting
securities, selling on installment basis, concluding
financial transactions, accepting dealership and
investing monies. In general, to carry on all works
and initiate all required procedures that are deemed
necessary for the achievement of its objects except
acceptance of deposits from the public or carrying
out banking works.

To carry on all or any of the businesses of billing and
collection agents, debt factoring, trustees, financiers,
financial agents, money exchange, investment
banking, company promoters, bill discount,
insurance, insurance brokers and agents, mortgage
brokers, rent and debt collectors, stock and share
brokers and dealers and commission and general
agents, merchants and traders;

To carry on all or any of the business related to
building installation contracts, sewerage systems
construction contracts, road construction contracts
(including roads, bridges and tunnels), building and
construction contract (general constructions of
residential and  non-residential  buildings),
installation and repair of electric power and
transformer plants and telecommunication and radar
plants (buying, selling, distribution and installation
of meters) , water, electricity and telephone network
and stations construction contracts, wholesale of
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e)
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telephone and communication equipment, insulation
work (water, heat, sound), desalination of water,
purification and distribution of water and retail of
measurement and control apparatus.

To participate with third parties in Limited Liability
Companies or Closed/Public Joint Stock Companies
in a manner that is consistent with the Company’s
Objects.

To enter into, assist or participate in financial,
commercial, mercantile, industrial and other
transactions, undertakings and businesses of every
description and to establish, carry on, develop and
extend the same or sell, dispose of or otherwise turn
the same to account and to co-ordinate the policy and
administration of any companies of which the
Company is a member or which are in any manner
controlled by, or connected with the Company.

To purchase or by any other means acquire and take
options over any property whatsoever, and any
rights or privileges of any kind over and in respect

of any property.

To enter into, assist or participate in financial,
commercial, mercantile, industrial and other
transactions, undertakings and businesses of every
description and to establish, carry on, develop and
extend the same or sell, dispose of or otherwise turn
the same to account and to co-ordinate the policy and
administration of any companies of which the
Company is a member or which are in any manner
controlled by, or connected with the Company. This
includes entering into lending or borrowing
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h)

The company in order to achieve its objectives has the right
to carry out the following activities:

1)

2)
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contracts with any of the companies it controls, or
those with it in any way.
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DY e

To carry out all work related to the activity of
electronic payment service providers, including
electronic wallet services and other similar services.

Cilladd (g2 e Laldy dilaidl Jle ) paeay oLl
A g Y Ll ciland 3 i Lay g IV i)
Aglidl claadll e la e

AaziYy Ll 8 el Ll e gt Juw 3 48,4l

Ay
To apply for, register, purchase or by other means Gl L’;L.a ol el ol Qi f J guaaall il (D

acquire and protect, prolong and renew, whether in
the Sultanate of Oman or elsewhere any patents,
patent rights, brevets d'invention, licenses, secret
processes, trademarks, designs, protections and
concessions and to disclaim, alter, modify, use and
turn to account and to manufacture under or grant
licenses or privileges in respect of the same, and to
expend money in experimentation upon, testing and
improving any patents, inventions or rights which
the Company may acquire or propose to acquire.
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To acquire or undertake the whole or any part of the
business, goodwill and assets of any person, firm or
company carrying on or proposing to carry on any of
the businesses which the Company is authorized to
carry on and as part of the consideration for such
acquisition to undertake all or any of the liabilities of
such person, firm or company, or to acquire an
interest in, amalgamate with, or enter into
partnership or into any arrangement for sharing
profits, or for co-operation, or for mutual assistance
with any such person, firm or company or for
subsidizing or otherwise assisting any such person,
firm or company and to give or accept, by way of
consideration for any of the acts or things aforesaid
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or property acquired, any shares debentures,
debenture stock or securities that may be agreed
upon, and to hold and retain, or sell mortgage and
deal with any shares, debentures, debenture stock or
securities so received.

In general, the company must perform all the necessary
activities to achieve its related and complementary objects.
The company's activities are not limited to anything that is
prohibited by the laws in force in the Sultanate or
stipulated in its articles of association or decided by its
general meeting.

The Authorized & Issued Capital

Article (5): The authorized capital of the company shall be
(30,000,000) Thirty Million Omani riyals and the issued
capital of the company shall be (24,885,000) Twenty Four
Million, Eight Hundred Eighty Five Thousand Omani
Riyals divided into (248,850,000) Two Hundred Forty-
Eight Million, Eight Hundred Fifty Thousand shares.

Number of Board of Directors Members

Article (6): The company shall be managed by a board of
directors composed of (9) nine members elected by the
ordinary general meeting in accordance with the rules and
procedures issued by the Authority. In the event of a seat
in the council becoming vacant, the board of directors may
choose a temporary member until the closest annual
general meeting convenes.

Financial Year
Article (7): The company's financial year begins on

January 1 of the calendar year and ends on December 31
of the calendar year of each year.
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Final Provisions dsalid alSal

Article (8): The provisions of the Commercial Companies Ay Al il pal g alSal Guki ;(8) saldd)
Law No. 18/2019, the provisions of the Capital Market 98/80 Judl n)"i_) G (gl (‘ISA'J 2019/18
Law No. 80/98, the regulations and instructions issued in @03 g )y Lagh K 5slal) coibaglallly guld sl

implementation thereof, and the relevant legislation o o U Wi
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