ARTICLES OF ASSOCIATION
OF

00 GAS NETWORKS S.A.0.G.

This Company has been incorporated pursuant to
the provisions of Laws and Rules regulating the
establishment of commercial companies, the
Commercial Companies Law issued vide the
Royal Decree No. 4/74 which was repealed by
Royal Decree 18/2019, and the provisions of
these Articles of Association, as amended.

Company’s Name
Article (1)

The name of the company is 0Q GAS
NETWORKS S8.A.0.G., which is a public joint
stock company (to be referred to as the
“Company™).

Headquarters
Article (2)

The head office of the Company and its legal
domicile shall be in the Governorate of Muscat
in the Sultanate of Oman and the board of
directors may set up branches, representative
offices or agencies elsewhere in Oman or abroad.

Company’s Term
Article (3)

The duration of the Company shall be unlimited
from the date of its registration in the
Commercial Register.
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Company’s Objects
Article (4)

The principal objects of the Company are to:

own, construct, operate and maintain oil and
gas pipelines and carry out any other
activities related to the oil and gas industry
and related activities, and

invest the company's resources in the sectors
of manufacturing. construction, industry.
trangportation, communications, metals,
petrochemicals. energy, and hydrocarbons,
according to the formula that the company's
board of directors deems appropriate for the
company's interest (from funds in excess of
the company's needs, without prejudice to
the company's basic purposes).

In order to achieve its objectives. the Company

may do the following:

1.

Owning, rent, and leasing lands, constructing,
maintaining, and operating facilities and
warehouses, providing equipment and means
of distribution and other matters that ensure
the provision of local and international
consumption required of them in the present
and the future.

Laying down the organizational and
executive structures and appointing the
appropriate cadres to manage and operate the
project. The company may enter into a
separate contract with a company or
specialized companies from the private sector
to carry out these works in part or in whole.
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3.

Designing and setting appropriate operational
programs and foundations that guarantees the
highest level of services for the project's
beneficiaries, and then operating and
maintaining the project according to those
foundations. It may enter into a separate
contract with a company or companies
specialized in operating and maintaining the
project, partially or completely, and for any
periods of time it deems appropriate to
achieve the company objectives.

Collecting the revenues generated from the
project, collecting delivery fees and monthly
service fees according to the applicable laws
and regulations, and setting the appropriate
mechanism for this in coordination with the
relevant authorities.

Planning, designing, and implementing the
subsequent phases of the project and its future
expansions, in cooperation with the relevant
government agencies.

To borrow and obtain funds or guarantee or
pay any debt or obligation in the manner it
deems appropriate.

To enter into any guarantecs, indemnity
contract or warranty, and in particular
(without prejudice to the generality of the
foregoing) to guarantee, entrust and insure,
whether for a consideration or and whether as
a personal obligation or assigning or
arranging obligations on all or part of the
undertaking or the property and assets
(existing and future) and unpaid capital or by
both methods or by any other means,
executing any contracts, undertakings or
obligations and paying or repaying the
original amounts of installments, profits,
interests and any other money payable on or
related to any of the guarantees and
obligations of the company.
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8.

10

To enter into and implement any
arrangements for partnership, joint work,

Joint ventures in the field of business, for

profit sharing, or for merging with any other
person.

To engage in any other business or legitimate
activities that the Board of Directors deems
effective or likely to be effective when
directly or indirectly involved in the interest
of the company.

To request, obtain and track those approvals,
licenses, and permits necessary to achieve the
above objectives.

. To acquire and hold shares or contribute in

any way to, or participate with any other
institution that is similar to it in all or some of
the objectives. or practice any business that
can be performed in a way that achieves the
direct or indirect benefit of the company.

. To enter into any arrangements with any

governments, governmental departments,
public bodies, authorities, or any institutions,
companies or persons that appear to help
achieve the objectives of the company or any
of those purposes, and to obtain from such
government or public authority or the
authority, institution, company or person on
any instruments. contracts. decisions. rights,
privileges or rights of exploitation of natural
resources, which the company deems
desirable, and to initiate, implement, exercise
and abide by it and exploit those instruments,
contracts, decisions. rights, privileges and
exploitation rights.
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13, In order to support the company's objectives,
it may enter into a relationship with any
company or companies that engage in similar
business to its own and that can help achieve
its goals inside and outside the Sultanate.

14. In general, the company may carry out all the
work necessary to achieve its objectives,
which are related to and complementary to it,
in all areas of its work.

Company’s Authorised and Issued

Capitals
Article (5)

The authorized share capital of the Company is
Rial Omani Five Hundred million (R.O.
500,000.000) and the issued share capital of the
Company is Rial Omani Four Hundred Thirty-
Three Million Sixty-Two Thousand Three
Hundred Ninety-Two (R.O. 433,062.392)
divided into Four Billion Three Hundred and
Thirty Million Six Hundred and Twenty Three
Thousand Nine Hundred and Twenty
(4,330,623,920) ordinary shares.

Number of Directors
Article (6)

The management of the Company shall be
entrusted to a Board of Directors comprising of
seven (7) members who shall be elected in
accordance with the rules and procedure issued
by the CMA.

Vacancy of Board Member
Article (7)

Where the office of a director becomes vacant in
the period between two ordinary general
meetings, the Board of Directors may appoint an
interim director who satisfies the requirements of
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membership to assume the vacant office until the
next ordinary general meeting. If at any time the
number of interim directors appointed by the
Board of Directors exceeds half of the Board, the
Board must convene an ordinary general meeting
within sixty (60) days from the date of the last
occurring vacancy on the Board to elect new
members, in order to fill the vacant positions.

Financial Year
Article (8)

The financial year of the Company commences
on 1% of January and ends on the 31" of
December.

Final Provisions
Article (9)

The Commercial Companies Law issued by
Royal Decree 18/2019, the Securities Law No.
46/2022, Regulations for Public Joint Stock
Companies issued by Decision no. 27/2021 and
any rules or instructions issued for their
implementation and any legislations organising
the Company’s activities shall be applied to any
events not specifically provided for in these
Articles of Association.
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