R&ysut Cemen’t Campany SAOG)

Articles of Association
Raysut Cement Company (SAOG)

Preamble

This company was constituted in accordance with the provisions of
laws and legislations regulating the constitution of commercial
companies and the provisions of this articles of association. Since
the Commercial Companies Law issued by Royal Decree No.
18/2019 stipulated cancelation of Commercial Companies Law No.
4/74, and obligated the existing joint stock companies to amend
their articles of association in accordance with its provisions.

The Extraordinary General Meeting was held on 30" June 2020,
and decided to amend the articles of association of the company as
the following:
Name of The Company
Article (1): the name of the company is Raysut Cement Company
(SAOQ), it is an Omani joint stock company herein referred to as
“the Company”.
Headquarter
Article (2): the company’s headquarter and its legal domicile is in
Salalah, Dhofar Governorate - Sultanate of Oman. The Board of
Directors may set up branches, agencies or representation offices in
all parts of the Sultanate of Oman or abroad.
Duration of the Company
Article (3): the duration of the company is unlimited started from
the date of the commercial registration.
Objects of The Company
Article (4): the objectives of the company are to establish, own and
operate factories to produce cement in the Sultanate of Oman, as
well as to produce any other byproducts in which cement is used.
In order to achieve the main purposes, the company has the right to
do the following objects:

1. Buying, owning and renting the necessary lands to achieve
the company’s goals and setting up and establishing
warehouses and buildings on them and disposing of them
according to the legal aspects of disposal provided that
they are authorized to do so in accordance with the law in
force in the Sultanate.

2. Purchasing, importing, owning, renting and operating
equipment, machines, tools necessary to carry out the
company’s work.

3. Establishing, owning and renting warehouses to store
cement and its derivatives and equipping them with all
necessary equipment, machines, levers and carries
required, whether in the company’s center or anywhere
else in the Sultanate.

4. Contracting and making any other arrangements with the
competent authorities of the government of the Sultanate
of Oman, companies, public and private institutions and
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individuals, whether inside or outside the Sultanate to
carry out or assist in undertaking or managing all or some
of the company’s activities and projects and contracting
with experts and technicians and employing employees
and workers.

In general, the company may perform all the necessary activities to
achieve its related and complementary objectives. There is no limit
on the company’s objectives except what is prohibited by law in
force in the Sultanate or what is stipulated in this articles of
association or decided by its general assembly.
Issued Capital of The Company
Article (5): the company’s authorized capital is OMR 21,000,000
(twenty one million Omani Riyals), and its issued capital is OMR
20,000,000 (twenty million Omani Riyals) divided into
200,000,000 shares (two hundred million shares).
The Board of Directors Members Number
Article (6): the company is managed by a Board of Directors
consisting of (9) members, elected by the Ordinary General
Meeting in accordance with the rules and procedures issued by the
Capital Market Authority.
Financial Year
Article (7): the financial year of the company shall commence from
the 1 January and end on 31% December of every year.
Final Provisions
Article (8): the provisions of Commercial Companies Law No.
18/2019 and the provisions of the Capital Market Law No. 80/98
and any regulations and instructions issued for their execution and
the relevant legislations regulating the company’s activities are
applied in respect of no special text has been stipulated in this
Articles of Association.

SIGNED BY:

(1) Ahmed Yousuf Alawi Al Ibrahim,

(2) Abdul Hafidh Salim Ahmed Al Barami,
Vice Chairman

(3) Tawfiq Abdul Rahman Al Bashir,
Legal Advisor
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