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ARTICLES OF ASSOCIATION

SEMBCORP SALALAH POWER AND WATER
COMPANY S.A.0.G.

Preamble

The Company has been incorporated in
accordance with the laws and regulations
governing the incorporation of commercial
companies in the Sultanate of Oman. The
commercial companies law promulgated by
Royal Decree 18/2019 (the Commercial
Companies Law) repealed commercial
companies law (RD 4/74) which required the
public stock joint companies to amend their
Articles of Association in accordance with the
provisions of new law.

At an Extraordinary General Meeting held on 29
June 2020 the shareholders resolved to amend
the articles of association in compliance with
the Commercial Companies Law.

Name of the Company

Article (1): The name of the Company is
"Sembcorp Salalah Power and Water Company
S.A.0.G.", a public joint stock company (the
Company).
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Head Office

Article (2): The Company's head office and
legal domicile shall be situated in Salalah,
Dhofar Governate, Sultanate of Oman. The
board of directors may establish branches,
agencies or representative offices of the

Company within and/or outside the Sultanate of
Oman.

Term

Article (3): The duration of the Company is
unlimited from the date of its registration in the
Commercial Register.

Objects

Article (4): The principal object for which the
Company is established is to invest in, develop,
finance, procure, design, construct, own,
operate and maintain the Salalah independent
power and water plant located at the Wilayat of
Mirbat in the Dhofar Governate, Sultanate of
Oman.

To achieve these objects, the Company shall
have the right to:

1. draw, make, accept, endorse, discount,
negotiate, execute and issue promissory
notes, bills of exchange, bills of lading,
warrants, debentures and  other
“Aegotiable or transferable instruments;
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2. perform all acts, enter into all contracts
and dealings and do all such other
things as may be necessary, suitable,
convenient or proper to accomplish its
objects as permissible under the laws of
the Sultanate of Oman in force from
time to time; and

3. co-operate, in any manner, with other
bodies carrying out similar activities or
which may assist the Company to attain
its objects inside or outside Oman. The
Company may also open branches
inside or outside the Sultanate of Oman
in accordance with applicable laws.

Generally, the Company may perform any and
all activities required to achieve its objects
unless prohibited by the laws applicable in the
Sultanate of Oman, these Articles of
Association or the general meeting.

Capital of the Company

Article (5): The authorised capital of the
Company is RO 100,000,000 (One Hundred
Million Omani Rials) and the issued share
capital of the Company is RO 95,457,195
(Ninety Five Million Four Hundred Fifty Seven
Thousand and One Hundred Ninety Five Omani
Rials) divided into 954,571,950 (Nine Hundred
Fifty Four Million Five Hundred Seventy One
Thousand and Nine Hundred Fifty) Shares.
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Management of the Company

Article (6): The Company shall be managed by
a board of directors consisting of nine members
to be elected by the ordinary general meeting in
accordance with the rules and procedures
issued by the Capital Market Authority.

Article (7): Where the office of a director
becomes vacant in the period between iwo
Ordinary General Meetings, the Board may
appoint as it determines as an interim director
to assume his office until the next Ordinary
General Meeting.

If the number of vacant positions or the number
of interim directors is more than half of the
members of the Board, the board shall call an
Ordinary General Meeting, within sixty (60)
days of the date of electing the last interim
director, for election or ratification.

in any case, the members who have been
elected to fill the vacant seats shall serve for the
remaining term of the Board.

Financial year of the Company

Article (8): The financial year of the Company
shall commence on 1 January and end on 31
December every year.
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Final Provisions

Article (8): The provisions of the Commercial
Companies Law (18/2019), the Capital Market
Law (RD 80/98), including any rules or
instructions issued by Capital Market Authority,
and the Sector Law (RD 78/04) shall apply
where there is no specific stipulation in these
articles of association and shall be considered
an integral part of these articles of association,
both supplementing and complementing their
provisions, and in the event of any such further
amendments at any time to the Commercial
Companies Law or any other law of the
Sultanate of Oman affecting these articles of
association, then these articles of association
shall be read and construed subject to all such
further amendments without the need for any
express amendment hereto.
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