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Date: 10 April 2025
Ahli Bank SAOG Disclosure

Acceptance of the letter of intent proposing a
merger received from Sohar International Bank
SAOG

Further to the disclosure made on 7 April 2025
announcing the receipt of letter of intent,
proposing a merger of Ahli Bank SAOG (“Ahli
Bank”) and Sohar International Bank SAOG (“Sohar
International”), the Board of Directors of Ahli Bank
held a meeting on 10 April 2025, wherein the
Board reviewed and considered the merits and the
terms of the proposed merger.

The Board of Directors of Ahli Bank has resolved to
execute and enter into the letter of intent, which
includes (among other things) the initial
conditions for the proposed merger, as follows:

a. The merger structure will be by way of
incorporation, pursuant to which all assets and
liabilities of Ahli Bank would be transferred to
Sohar International by operation of law on the
effective date of the merger.

b. The consideration for the shareholders of Ahli
Bank will be shares in Sohar International and
the share swap ratio will be based on the
respective book value of Ahli Bank and Sohar
International set out in each of their audited
financial statements for the year ended
December 2024,

c. An exclusivity period was agreed with Sohar
International, during which each of the banks
shall refrain from considering or entering any
other merger proposal or similar transaction,
without the other bank’s consent.

#2025 Janl 10 1zl
£.8.p.05 Y il ladl

Al (e Aalioadl zlaaiy) 43 play) Al o 4ad) gal)
g.8.0.00 (Hsdl Jlaa

dss #2025 Jil 7 gt palall Lyl 1 G
("G Y M) £ i A i) s o) Gl a2kl
sl Jlaua dliy b)la) Gulae (e A3 el Al e
O gleai¥l Al Gadl (" sl Jlaua") £8 00l
sdic e Ol of Y Sl 5l Gadas ag cpSull
daa) pey ADA L6 22025 Jil 10 gl glaal

Ada gy i) e Al o

Ay o a gill g 43 gall a1 elidl 5510 ulaa ) 58
byl (oAl el Gam) G Ally A el
s b Lad Jian il g o il o LeaidU 4050

JB dam say aly Sumy auall B yh e gleail G of
s Jlacal DY) el a3y Jseal aen
Zleai¥) i o ) g |yliie ) o sl s e

S B pgul ga e el caalid JiEd) 0 @
Lol Gl o aant i sl Jalis Aauiy g ¢ 50l
2ol gall Tad g dahelid) 5 3 gall lana (e JSI4, il
22024 ey Al A S oSll Aad) 4L

LA ailay Ak )33 o Jsall jlaia aa BV &8 2
Earie gl (G padl ol Qi e S G O
Giohll A8l g0 dglie e 5 ATzl

LAY

Ahli Bank S.A.0.G

P.O. Box 545, PC 116 | Mina Al Fahal | Sultanate of Oman
Qs (+968) 24577000 | & (+968) 24568001

B info@ahlibank.om | 4 www.ahlibank.om

CR Number: 15658560 | Tax Card Number: 8074338

ol el elindl
Olos dilaluw o Jndll clino 1Mg syl fodl 0€0 wun
/ G FENN E | AN TEOVV... &

info@ahlibank.om g | www.ahlibank.om @
AVEPPA dupalladladied) | leoho gl Ul pd)



ahlibank

C)A.u]\ CLQ.\.'!‘}I\ uji.m

The proposed merger will be:
a. Subject to satisfactory completion of due § s Algall W) Gasill clel ja) JLSL Ga, |
diligence process. i L
b. Subject to signing and entry into a formal and A sk
binding merger agreement. Al zleail dglal e o gl La, &
c. Subject to approval of the relevant regulatory o "
bodies, and the Board and shareholders’ <1 Awabill Cleall &g Jo Jpaally la) 7

approvals of both banks.

Ahli Bank will keep the market informed of any O A sa il 3hi Al e Zladyl oY1 il o i
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material developments in line with regulatory

requirements.
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