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Date: 29 Jan 2024

After Compliments

Subject: Board of Directors approved Financial Results for the year 2023 and recommend dividend

The Board of Directors of Ahli Bank SAQG, in their meeting held on 29 January 2024, has approved the

following results for the financial year 2023.

1. Financial Results:

31-Dec-23 31-Dec-22 Change %
All Figures RO in Millions

Loans & advances and Financing, net 2,694.2 2,500.4 7.8
Total assets 3,318.3 3,075.5 7.9
Customers' deposits 2,475.7 2,296.2 7.8
Total equity 521.4 460.9 13.1
Operating income 98.54 91.70 7.5
Operating expenses (43.13) (40.23) (7.2)
Net impairment on financial assets (13.09) (13.06) (0.2)
Profit before taxation 42.32 38.40 10.2
Profit for the year 36.45 33.09 10.2

The unaudited financial statements are subject to Central Bank of Oman and shareholders’ approval.
2. Dividends:

The Board of Directors have recommended a total dividend of 9 baiza (4.5 baiza in the form of cash and
4.5 baiza in the form of mandatory convertible bonds (“MCBs”)). The shareholders shall receive cash
dividend of 4.5 baiza per share aggregating to RO 10.573 Million. In addition, shareholders will receive
MCBs in lieu of dividend of 4.5 baiza per share aggregating to RO 10.573 Million.

The MCBs will carry a coupon rate of 6% per annum. On maturity, the bonds will be converted to ordinary
shares of the Bank at an underlying price of 145 baiza per share without any option to either the Issuer or
the Bondholders to redeem the MCBs in cash.

These MCBs will mature after a period of 2 years from the date of issuance and will be listed on Muscat
Stock Exchange. The proposed cash dividend and issuance of MCBs are subject to obtaining the approvals
of the regulatory authorities and shareholders.

Sincerely,

Habib Murtadha Al Hamaid
,» Corporate Secretary
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