" Al Madina Takaful

Date: 5 July 2022

Subject: Disclosure of Material Facts

In  Compliance with letter No.
(CMA/969/2022) issued by the CMA and
regarding the immediate disclosure of the
impact of the recent market news of the
suspected fraud in the company. Al
Madina Insurance Company SAOG
would like to announce to the
shareholders and investment community
that there are no cases classified are fraud
cases as yet; however, there was an
incidence of non-declaration of interest of
an employee’s relative in a third-party
service provider. The internal audit report
has been raised to the audit committee and
then to the Board of Directors according
to regulatory requirements and an
investigation committee has been
constituted by Board to look into this case
and as soon as it come to a definitive
conclusion, and if it is significant under
the disclosure requirements of CMA, the
Company shall make the necessary
disclosure.

Finally, we take this opportunity to
inform the shareholders, that the company
with its strong financials, is well
positioned to fulfill its commitment to the
policyholders and there are no significant
financial implications that could affect the
Company’s financial position.

Regards,
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Usama Al Barwani
Chief Executive Officer

Al Madina Takaful

(S umSyll

E&pUb Jtol il d_ipaolid 5y i
Al Madina Insurance Company SAOG

C.R. No. 1815008

tMO- A :pody L

reachus@almadinatakaful.com « www.almadinatakaful.com



