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Dated : 30" May 2022

After Compliments,

Re: Acquisition of 45% of Al Hael Ceramics
Company LLC (""Al Hael”)

The Board of Directors of Al Maha Ceramics
Company SAOG (the “Company”) advises
that the Company has signed a Sales &
Purchase Agreement ("SPA”) to purchase 45%
of the shares of Al Hael, subject to the
satisfaction of conditions set out in the SPA.
The value of the deal amounted to 2,100,000
Omani riyals.

It was agreed that the Company would manage
and operate Al Hael factory for a period of 5.
It was also agreed that Al Maha brand will be
used in Al-Hael products during the next five
years.

Al-Hael factory is one of the largest factories
in the Middle East and is equipped with the
latest Italian technologies in tiles manufacture
from SACML

The production capacity of Al Hael Factory is
55 thousand square meters per day of ceramics
and porcelain. The factory can also produce
large sizes of porcelain plates, and it is hoped
that the factory's production will cover a large
percentage of the local market's need of high-
quality ceramic and porcelain tiles.
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We would like to point out that the completion
of the acquisition process is subject to approval
of the competent authorities. The Company
shall keep the shareholders appraised of further
developments concerning the purchase of Al
Hael Ceramics shares through further
disclosures.

With regards,

LRIV j{)
Masoud Humaid Al Harthy \7&“&/

Chairman
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