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Asyad Shipping Company S.A.0.G announces its initial unaudited results for the nine-
months ended 30 September 2025

13 October 2025 - Asyad Shipping Company S.0.A.G (“Asyad Shipping” or “the Company”) (MSX symbol:
ASCOQ), is pleased to announce its initial unaudited results for the nine-months ended 30 September 2025.

Consolidated

30-September-2025 30-September-2024
RO’000 RO’000 % Change

Gross Revenue 252,848 274,867 (8%)
Time Charter Equivalent 223,425 236,104 (5%)
EBITDA 152,103 163,261 (7%)
EBITDA Margin 60% 59% 1%

Net Profit After Tax 32,616 45,906 (29%)
Net Profit Margin 13% 17% (23%)

Nine- months 2025 Financial Summary

For the nine-month period ended 30 September 2025, Asyad Shipping Company and its subsidiaries reported a
gross revenue of RO 252.8 million, representing a decline compared to RO 274.9 million recorded during the
corresponding period in 2024. This performance aligns with the cyclical nature of the shipping industry and
prevailing market conditions. The high EBITDA Margin highlights the Company’s resilience and ability in
maintaining profitability amongst a competitive environment.

Third Quarter 2025 Financial Summary

Gross revenue for the third quarter of 2025 was RO 88.3 million, representing an increase of RO 7.5 million (9.3%)
compared to RO 80.8 million in the second quarter of 2025. As a result, net profit after tax for the third quarter of
2025 rose to RO 12.4 million, marking an increase of RO 3.6 million (41.4%) over RO 8.8 million in the second
quarter of 2025. This performance is supported by improved shipping rates, increased chartering activity, and the
addition of two owned Very Large Crude Carriers to the operating fleet.

The above-reported numbers represent the initial unaudited financial results and are subject to approval and
confirmation of the Audit Committee and the Board of Directors.

For and on behalf of Asyad Shipping Company S.A.0.G.
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Dr. Ibrahim Al Nadhairi
Chief Executive Officer
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Enquiries:

Investor Relations - Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange (MSX symbol: ASCO) is one of the leading players
in deep-sea transportation, based in Oman. With its strategic geographical location, and one of the largest
globally diversified fleets (approx. 90 vessels), the Company serves over 60 countries and is well
positioned to supply high-growth markets, such as Asia, the Middle East and North Africa.

The Company has been operating for over 20 years and serves its blue-chip customers through its five
business segments: Crude, Dry Bulk, Gas, Liner and Products.
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