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Bank Dhofar announces preliminary un-audited financial results for the gquarter ended
31 March 2025

In compliance with the rules and guidelines on disclosures issued by the Financial Services Authority as approved by
Administrative Decision No.5/2007 dated 8 April 2007, Bank Dhofar announces the preliminary un-audited financial

results for the quarter ended 31 March 2025.

The key highlights of the results for the quarter are as follows:

Financial Position (as at) 31-Mar-25 31-Mar-24 Variance %
RO'000 RO'000
Total assets 5,352,270 4,784,729 11.86%
Net loans, advances and Islamic financing receivables (net) 4,080,440 3,706,933 10.08%
Customer deposits including Islamic deposits 4,164,473 3,499,178 19.01%
Total shareholders' equity 572,723 562,718 1.78%
Total equity 728,223 718,218 1.39%
Income Statement 31-Mar-25 31-Mar-24 Variance %
For the quarter ended RO'000 RO'000
Net interest income & Islamic financing income 29,095 28,789 1.06%
Fees & other operating income 12,030 9,455 27.23%
Total operating income 41,125 38,244 7.53%
Operating expenses 20,422 18,477 10.53%
Operating Profit 20,703 19,767 4.74%
Net Impairment losses (ECL) 6,403 7,291 (12.18%)
Profit from operations after expected credit losses 14,300 12,476 14.62%
Net profit after tax 12,155 10,805 12.49%

1. Total assets increased by 11.86% from RO 4,784.73 million as at 31 March 2024 to RO 5,352.27 million as at 31
March 2025.

2. Net loans, advances and Islamic financing receivables increased by 10.08% from RO 3,706.93 million as at 31 March
2024 to RO 4,080.44 million as at 31 March 2025.

3. Customer deposits including Islamic deposits increased by 19.01% from RO 3,499.18 million as at 31 March 2024 to
RO 4,164.47 million as at 31 March 2025.

4, Net interest income increased by 1.06% to RO 29.10 million for the quarter ended 31 March 2025 from RO 28.79
million for the quarter ended 31 March 2024.

5. Fees and other operating income for the quarter ended 31 March 2025 is RO 12.03 million which is higher by 27.23%
compared to the quarter ended 31 March 2024 of RO 9.46 million.

6. Operating income increased by 7.53% and reached RO 41.13 million for the quarter ended 31 March 2025 compared
to RO 38.24 million for the quarter ended 31 March 2024.

7. The Bank’s operating expenses for the quarter ended 31 March 2025 increased by 10.53% to RO 20.42 million from
RO 18.48 million for the comparative quarter ended 31 March 2024,

8. Profit from operations increased by 4.74% to RO 20.70 million for the quarter ended 31 March 2025 compared to RO
19.77 million for the quarter ended 31 March 2024.

9. The bank's Net ECL for the quarter ended 31 March 2025 is RO 6.40 million which is 12.18% lower than Net ECL for the
quarter ended 31 March 2024 of RO 7.29 million.

10. Net profit after tax for the quarter ended 31 March 2025 increased by 12.49% to RO 12.16 million as compared to
RO 10.81 million for the quarter ended 31 March 2024.
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